
Company Code: 

❑ RRRRCheck if this is 
an  amended 
filing 

Official Form 201 

Voluntary Petition for Non-Individuals Filing for Bankruptcy 04/25 

If more space is needed, attach a separate sheet to this form. On the top of any additional pages, write the debtor’s name and the case 

number (if known). For more information, a separate document, Instructions for Bankruptcy Forms for Non-Individuals, is available. 

1. Debtor’s name BY Hotel SPE-3 LLC 

2. All other names debtor used
in the last 8 years     

Include any assumed names,
trade names, and doing business
as names

3. Debtor’s federal Employer
Identification Number (EIN) 84-2363619

4. Debtor’s address Principal place of business Mailing address, if different from principal place 
of business 

806 N York Rd 
Number Street Number Street 

P.O. Box 

Hinsdale, IL 60521 
 

City               State       ZIP Code City    State    ZIP Code 

Location of principal assets, if different from 
principal place of business  

County     Number Street 

City    State  ZIP Code 

5. Debtor’s website (URL)

United States Bankruptcy Court for the: 

District of Delaware 
(State) 

Case number (If known): Chapter  11 

Fill in this information to identify the case: 

Case 26-10324    Doc 1    Filed 03/08/26    Page 1 of 15



Official Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy page 2 

  Debtor    BY Hotel SPE-3 LLC Case Number (if known) ___________________________

6. Type of debtor ☒ Corporation (including Limited Liability Company (LLC) and Limited Liability Partnership (LLP))

☐ Partnership (excluding LLP)

☐ Other. Specify:

7. Describe debtor’s business
A. Check one:

☐ Health Care Business (as defined in 11 U.S.C. § 101(27A))

☐ Single Asset Real Estate (as defined in 11 U.S.C. § 101(51B))

☐ Railroad (as defined in 11 U.S.C. § 101(44))

☐ Stockbroker (as defined in 11 U.S.C. § 101(53A))

☐ Commodity Broker (as defined in 11 U.S.C. § 101(6))

☐ Clearing Bank (as defined in 11 U.S.C. § 781(3))

☒ None of the above

A. Check all that apply:

☐ Tax-exempt entity (as described in 26 U.S.C. § 501)

☐ Investment company, including hedge fund or pooled investment vehicle (as defined in 15 U.S.C.

§ 80a-3)

☐ Investment advisor (as defined in 15 U.S.C. § 80b-2(a)(11))

B. NAICS (North American Industry Classification System) 4-digit code that best describes debtor. See
http://www.uscourts.gov/four-digit-national-association-naics-codes .

     721110 

8. Under which chapter of the
Bankruptcy Code is the
debtor filing?

Check one: 

☐ Chapter 7

☐ Chapter 9

☒ Chapter 11. Check all that apply:

☐ Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to

insiders or affiliates) are less than $3,424,000 (amount subject to adjustment on
4/01/28 and every 3 years after that).

☐ The debtor is a small business debtor as defined in 11 U.S.C. § 101(51D). If the

debtor is a small business debtor, attach the most recent balance sheet, statement
of operations, cash-flow statement, and federal income tax return or if all of these
documents do not exist, follow the procedure in 11 U.S.C. § 1116(1)(B).

☐ The debtor is a small business debtor as defined in 11 U.S.C. § 101(51D), and it

chooses to proceed under Subchapter V of Chapter 11.

☐ A plan is being filed with this petition.

☐ Acceptances of the plan were solicited prepetition from one or more classes of

creditors, in accordance with 11 U.S.C. § 1126(b).

☐ The debtor is required to file periodic reports (for example, 10K and 10Q) with the

Securities and Exchange Commission according to § 13 or 15(d) of the Securities
Exchange Act of 1934. File the Attachment to Voluntary Petition for Non-Individuals Filing
for Bankruptcy under Chapter 11 (Official Form 201A) with this form.

☐ The debtor is a shell company as defined in the Securities Exchange Act of 1934 Rule

12b-2.

9. Were prior bankruptcy cases
filed by or against the debtor
within the last 8 years?

If more than 2 cases, attach a
separate list.

☐ Chapter 12

☒ No

☐ Yes.  District When  ________ Case number   ____  

MM / DD / YYYY 

District  When   ___    Case number   ________________ 

MM / DD / YYYY 
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Official Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy page 3 

  Debtor    BY Hotel SPE-3 LLC Case Number (if known) ___________________________

10. Are any bankruptcy cases
pending or being filed by a
business partner or an
affiliate of the debtor?

List all cases. If more than 1,
attach a separate list.

☒ No

☐ Yes.  Debtor    See Schedule 1  Relationship See Schedule 1 

District   District of Delaware  When 

MM   /   DD   / YYYY 

Case number, if known  

11. Why is the case filed in this
district?

Check all that apply: 

☒ Debtor has had its domicile, principal place of business, or principal assets in this district for 180 days

immediately preceding the date of this petition or for a longer part of such 180 days than in any other
district.

☐ A bankruptcy case concerning debtor’s affiliate, general partner, or partnership is pending in this district.

12. Does the debtor own or have
possession of any real
property or personal
property           that needs
immediate attention?

☒ No

☐ Yes. Answer below for each property that needs immediate attention. Attach additional sheets if needed.

Why does the property need immediate attention? (Check all that apply.) 

☐ It poses or is alleged to pose a threat of imminent and identifiable hazard to public health or safety.

What is the hazard?

☐ It needs to be physically secured or protected from the weather.

☐ It includes perishable goods or assets that could quickly deteriorate or lose value without

attention (for example, livestock, seasonal goods, meat, dairy, produce, or securities-related
assets or other options).

☐ Other

Where is the property? 
Number Street 

City State ZIP Code 

Is the property insured? 

☐ No

☐ Yes. Insurance agency 

Contact name 

Phone 

13. Debtor’s estimation of
available funds
(Consolidated)

Check one: 

☒ Funds will be available for distribution to unsecured creditors.

☐ After any administrative expenses are paid, no funds will be available for distribution to unsecured creditors.

14. Estimated number of
creditors
(Consolidated)

☐ 1-49

☐ 50-99

☐ 100-199

☒ 200-999

☐ 1,000-5,000

☐ 5,001-10,000

☐ 10,001-25,000

☐ 25,001-50,000

☐ 50,001-100,000

☐ More than 100,000

Statistical and administrative information 

Case 26-10324    Doc 1    Filed 03/08/26    Page 3 of 15



Official Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy page 4 

  Debtor    BY Hotel SPE-3 LLC    Case Number (if known) ___________________________

15. Estimated assets
(Consolidated)

☐ $0-$50,000

☐ $50,001-$100,000

☐ $100,001-$500,000

☐ $500,001-$1 million

☐ $1,000,001-$10 million

☐ $10,000,001-$50 million

☐ $50,000,001-$100 million

☐ $100,000,001-$500 million

☐ $500,000,001-$1 billion

☐ $1,000,000,001-$10 billion

☐ $10,000,000,001-$50 billion

☐ More than $50 billion

16. Estimated liabilities
(Consolidated)

☐ $0-$50,000

☐ $50,001-$100,000

☐ $100,001-$500,000

☐ $500,001-$1 million

☐ $1,000,001-$10 million

☐ $10,000,001-$50 million

☐ $50,000,001-$100 million

☐ $100,000,001-$500 million

☐ $500,000,001-$1 billion

☐ $1,000,000,001-$10 billion

☐ $10,000,000,001-$50 billion

☐ More than $50 billion

WARNING -- Bankruptcy fraud is a serious crime. Making a false statement in connection with a bankruptcy case can result in fines up to 

$500,000 or imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341, 1519, and 3571. 

17. Declaration and signature of
authorized representative of
debtor

The debtor requests relief in accordance with the chapter of title 11, United States Code, specified in this 

petition. 

I have been authorized to file this petition on behalf of the debtor. 

I have examined the information in this petition and have a reasonable belief that the information is true and 

correct. 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed on    03/08/2026 
MM / DD / YYYY 

 /s/ Su-Mei Yen  Su-Mei Yen

Signature of authorized representative of debtor Printed name 

Title  Owner 

18. Signature of attorney  /s/ Rafael X. Zahralddin Date  03/08/2026 

Signature of attorney for debtor MM / DD / YYYY 

Rafael X. Zahralddin

Printed name 

Lewis Brisbois Bisgaard & Smith, LLP 

Firm name 

500 Delaware Ave, Suite 700 

Number Street 

Wilmington, DE 19801

City   State    ZIP Code 

302-985-6004 Rafael.Zahralddin@lewisbrisbois.com 

Contact phone   Email address 

Delaware 

Bar number State

Request for Relief, Declaration, and Signatures 

004166
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Fill in this information to identify the case and this filing:

Debtor Name  BY Hotel SPE-3 LLC 

United States Bankruptcy Court for the:   District of  Delaware 
(State)

Case number (If known):  _________________________

Official Form 202 

Declaration Under Penalty of Perjury for Non-Individual Debtors 12/15

An individual who is authorized to act on behalf of a non-individual debtor, such as a corporation or partnership, must sign and submit 

this form for the schedules of assets and liabilities, any other document that requires a declaration that is not included in the document, 

and any amendments of those documents. This form must state the individual’s position or relationship to the debtor, the identity of the 

document, and the date.  Bankruptcy Rules 1008 and 9011.

WARNING -- Bankruptcy fraud is a serious crime.  Making a false statement, concealing property, or obtaining money or property by fraud in 

connection with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both.  18 U.S.C. §§ 152, 1341, 

1519, and 3571.

Declaration and signature

I am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or 

another individual serving as a representative of the debtor in this case.

I have examined the information in the documents checked below and I have a reasonable belief that the information is true and correct:

☐ Schedule A/B: Assets-Real and Personal Property (Official Form 206A/B)

☐ Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)

☐ Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)

☐ Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G)

☐ Schedule H: Codebtors (Official Form 206H)

☐ Summary of Assets and Liabilities for Non-Individuals (Official Form 206Sum)

☐ Amended Schedule ____

☒ Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and Are Not Insiders (Form 204)

☐ Other document that requires a declaration

I declare under penalty of perjury that the foregoing is true and correct.

Executed on  03/08/2026 

MM / DD / YYYY

 /s/ Su-Mei Yen 

Signature of individual signing on behalf of debtor

Su-Mei Yen 
Printed name

Owner 
Position or relationship to debtor

Official Form 202 Declaration Under Penalty of Perjury for Non-Individual Debtors

     Creditor Matrix
  
X
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Official Form 204 Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims page 1  

 
 
 

 
 Check if this is an 

amended filing 

 
 

Official Form 204 
 

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest 

Unsecured Claims and Are Not Insiders 12/15 
 

A list of creditors holding the 20 largest unsecured claims must be filed in a Chapter 11 or Chapter 9 case. Include claims which the debtor 

disputes. Do not include claims by any person or entity who is an insider, as defined in 11 U.S.C. § 101(31). Also, do not include claims by 

secured creditors, unless the unsecured claim resulting from inadequate collateral value places the creditor among the holders of the 30 

largest unsecured claims. 

 

Name of creditor and complete 
mailing address, including zip code 

Name, telephone number, and 
email address of creditor 
contact 

Nature of the 
claim (for 
example, trade 
debts, bank 
loans, 
professional 
services, and 
government 
contracts) 

Indicate if 
claim is 
contingent, 
unliquidate
d, or 
disputed 

Amount of unsecured claim 

If the claim is fully unsecured, fill in only unsecured 
claim amount. If claim is partially secured, fill in total 
claim amount and deduction for value of collateral or 
setoff to calculate unsecured claim. 

    Total claim, if Deduction for Unsecured 
partially value of claim 
secured collateral or  
 setoff  

1 City of Chicago- Chicago Business 
Direct 
121 N LaSalle St  
Chicago, IL 60602 

Maritely Diaz 
P: 312-745-0457 
maritely.diaz@cityofchicago.org 

Taxes    $1,718,210.71 

2 Illinois Department of Revenue 
PO Box 19006  
Springfield, IL 62794 

Benjamin Henson 
P: 217- 524-5349 ext. 37395 
benjamin.henson@illinois.gov 

Taxes    $1,660,708.38 

3 Hilton 
4649 Paysphere Circle  
Chicago, IL 60674 

uscorpar@acctrec.hilton.com 
Professional 
Services 

   $894,030.70 

4 
Cook County Department of 
Revenue 
118 N Clark St  
Chicago, IL 60602 

Yessica Hartline 
P: 312- 603-3597 
yessica.hartline@cookcountyil.gov 

Taxes    $692,492.83 

5 Best Western International, Inc. 
PO Box 842700  
Los Angeles, CA 90084-2700 

pamela.alvarado@bwh.com 
Professional 
Services 

   $88,472.08 

6 City of Chicago - Water 
PO Box 6330  
Chicago, IL 60680 

  Utilities    $52,641.70 

7 Windy City Laundry 
2643 W 19th St  
Chicago, IL 60608 

aj@windycitylaundry.com 
Professional 
Services 

   $52,391.28 

8 Sysco Chicago, Inc. 
PO Box 5037  
Des Plaines, IL 60017-5037 

claire.aknox@sysco.com 
Professional 
Services 

   $33,531.11 

Fill in this information to identify the case: 

 
Debtor name 

United States Bankruptcy Court for the: District of 
(State) 

Case number (If known): 

BY Hotel SPE-3 LLC, et al. 

Delaware 
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Official Form 204 Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims page 2  

Debtor    
Name 

Case number (if known)   

 

Name of creditor and complete 
mailing address, including zip code 

Name, telephone number, and email 
address of creditor contact 

Nature of 
the claim 
(for example, 
trade debts, 
bank loans, 
professional 
services, and 
government 
contracts) 

Indicate if 
claim is 
contingent, 
unliquidated, 
or disputed 

Amount of unsecured claim 

If the claim is fully unsecured, fill in only unsecured 
claim amount. If claim is partially secured, fill in 
total claim amount and deduction for value of 
collateral or setoff to calculate unsecured claim. 

    Total claim, if 
partially 
secured 

Deduction for 
value of 
collateral or 
setoff 

Unsecured 
claim 

9 Dynergy Energy Services 
27679 Network Place  
Chicago, IL 60673 

derrick.turner@vistracorp.com Utilities    $28,651.82 

10 Suburban Elevator Company 
PO Box 93050  
Chicago, IL 60673-3050 

joe@elevator411.com 
Professional 
Services 

   $18,745.00 

11 
Daikin Comfort Technologies 
Manufacturing, L.P. 
PO Box 660063  
Dallas, TX 75266-0063 

earnestine.volley@daikincomfort.com 
Professional 
Services 

   $15,771.26 

12 
HD Supply Facilities Maintenance, 
Ltd. 
PO Box 509058  
San Diego, CA 92150-9058 

danielle.bialecki@hdsupply.com 
Professional 
Services 

   $14,255.68 

13 Guest Supply 
PO Box 6771  
Somerset, NJ 08875-6771 

jzapata@guestsupply.com 
Professional 
Services 

   $12,467.86 

14 Redwood Systems, Inc. 
18635 West Creek Dr  
Tinley Park, IL 60477 

bdowers@redwoodsystemsgroup.com 
Professional 
Services 

   $7,932.23 

15 Peoples Gas 
PO Box 6050  
Carol Stream, IL 60197-6050 

 
  

Utilities    $7,571.51 

16 Schindler Elevator Corporation 
PO Box 93050  
Chicago, IL 60673-3050 

joe@elevator411.com 
Professional 
Services 

   $5,988.91 

17 Republic Services #710 
PO Box 713502  
Chicago, IL 60677-0052 

For Allied Waste Transportation 
arcenterchi@republicservices.com 

Utilities    $5,735.75 

18 Central Pension Fund 
PO Box 223115  
Pittsburgh, PA 15251-2115 

ybrown@cpfiuoe.org 
Professional 
Services 

   $5,032.40 

19 Grainger 
Dept 887168251  
Palatine, IL 60038-0001 

financialservices@grainger.com 
Professional 
Services 

   $4,805.26 

20 
US Hospitality Publishers, Inc. 
dba Uniguest 
PO Box 7410716  
Chicago, IL 60674-0716 

accounts.receivable@uniguest.com 
Professional 
Services 

   $4,258.00 

 

BY Hotel SPE-3 LLC, et al. 
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Schedule 1 
 

Pending Bankruptcy Cases Filed by the Debtor and Affiliates of the Debtor 
 

On the date hereof, each of the entities listed below (collectively, the “Debtors”) filed a 
petition in the United States Bankruptcy Court for the District of Delaware for relief under chapter 
11 of title 11 of the United States Code. The Debtors have moved for joint administration of these 
cases under the case number assigned to the chapter 11 case of BY Hotel SPE-3 LLC. 
 

 BY Hotel SPE-3 LLC  Pacific Tai, LLC 
 1101 Wabash Development LLC  SB Yen’s Management Group, Inc. 
 1101 Wabash Development Mezz LLC  Wabash 11th LLC 
 1101 Wabash Development SPE LLC  Wabash 11th Mezz LLC 
 Pacific Tai Mezz LLC  
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171917460.2 1 
 

 

 

1101 WABASH DEVELOPMENT MEZZ, LLC, WABASH 11TH MEZZ LLC, PACIFIC TAI MEZZ 
LLC, BY HOTEL SPE-3 LLC, 1101 WABASH DEVELOPMENT SPE LLC, WABASH 11TH LLC, 

1101 WABASH DEVELOPMENT LLC, PACIFIC TAI, LLC, SB YEN’S MANAGEMENT  
GROUP, INC, 

RESOLUTIONS OF THE MEMBER AND INDEPENDENT MANAGERS/SPECIAL MEMBERS 

March 6, 2026 

 

WHEREAS, the Independent Managers/Special Members (“Independent Director(s)”) and 
the Member (“Member”, collectively with the Independent Directors, the “Board”) of 1101 
Wabash Development Mezz, LLC, a Delaware Limited Liability Company, Wabash 11th Mezz 
LLC, a Delaware Limited Liability Company, Pacific Tai Mezz LLC, a Delaware Limited 
Liability Company, By Hotel SPE-3 LLC, a Delaware Limited Liability Company, 1101 
Wabash Development SPE LLC, a Delaware Limited Liability Company, Wabash 11th LLC, 
an Illinois Limited Liability Company, 1101 Wabash Development LLC, an Illinois limited 
liability company, Pacific Tai, LLC, an Illinois limited liability company, and SB Yen’s 
Management Group, Inc, an Illinois corporation, (each a “Company” or “Filing Company” 
and collectively, the “Companies” or “Filing Companies”), has reviewed and had the 
opportunity to ask questions about the materials presented by the management and the 
legal and financial advisors of the Companies regarding the liabilities and liquidity of the 
Companies, the strategic alternatives available, and the impact of the foregoing on the 
Companies’ businesses;  

WHEREAS, the Board has had the opportunity to consult with the management of the 
Companies, the financial advisors of the Companies and the legal advisors of the Board 
and the Companies to fully consider each of the strategic alternatives available to the 
Companies;  

WHEREAS, the Board has considered presentations by management and the financial and 
legal advisors of the Companies regarding a filing under Chapter 11 of the United States 
Bankruptcy Code;  

WHEREAS, the Companies appointed the Independent Directors and revised the operating 
agreements of the Companies to empower, to the extent the Independent Directors deem 
advisable, consider, explore, review, analyze, and evaluate one or more strategies and 
alternatives regarding the management of the Companies’ liabilities and liquidity, 
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171917460.2 2 
 

(b) review, evaluate, structure and, if deemed suƯiciently attractive, negotiate the terms 
and provisions, and determine the advisability, of one or more of such alternatives and 
(c) make a recommendation to the full Board to approve or disapprove such an alternative;  

WHEREAS, the Board has reviewed and considered presentations by management and the 
financial and legal advisors of the Companies regarding the advantages and disadvantages 
of each Filing Company and has received, reviewed and considered the recommendations 
of, and the materials presented by, the management of the Companies, the Companies’ 
legal, financial and other advisors, and the legal advisors of the Board as to the relative 
risks and benefits of pursuing a case under the provisions of chapter 11 of title 11 of the 
United States Code (the “Bankruptcy Code”); 

WHEREAS, the Independent Directors have reviewed with the Members, senior 
management, the financial advisors of the Companies, and the legal advisors of the Board 
and the Companies, the resolutions set forth below;  

WHEREAS, the Independent Directors have (a) determined that taking the actions set forth 
below and the transactions contemplated hereby are advisable and fair to and in the best 
interests of each Filing Company (as defined below) and its stakeholders, and therefore 
has (b) recommended to the Board that it adopt the resolutions set forth below and 
authorize and approve the transactions, agreements and actions contemplated hereby; 
and  

WHEREAS, the Board, with the recommendation, full unanimous endorsement, and vote of 
the Independent Directors, believes that taking the actions set forth below is in the best 
interests of each Filing Company and its stakeholders and, therefore, desires to approve 
the following resolutions: 

I. Commencement of Chapter 11 Case  

NOW, THEREFORE, BE IT RESOLVED, that the Board has determined, after due 
consultation with the management of the Companies, the financial advisors of the 
Companies and the legal advisors of the Board and the Companies, and after 
consideration of the recommendation set forth by the Independent Directors, that it is 
desirable and in the best interests of the Companies and each Filing Company’s 
stakeholders that each Filing Company shall be, and hereby is, authorized to file, or cause 
to be filed, a petition seeking relief (each case, a “Chapter 11 Case”) under the provisions 
of chapter 11 of the Bankruptcy Code, and any other petition for relief or recognition or 
other order that may be desirable under applicable law in the United States; 

RESOLVED FURTHER, that each manager, member, oƯicer or director of each Filing 
Company, as well as, in each case, Sui-Me Yen and Cassie Yen (each, an “Authorized 

Case 26-10324    Doc 1    Filed 03/08/26    Page 10 of 15



 

171917460.2 3 
 

Person”), is authorized, empowered and directed to execute and file in the name and on 
behalf of each Filing Company, and under its corporate seal or otherwise, all plans, 
petitions, schedules, statements, motions, lists, applications, pleadings, orders, and other 
documents in the United States Bankruptcy Court for the District of Delaware (the 
“Bankruptcy Court”), and, in connection therewith, to employ and retain all assistance by 
legal counsel, accountants, financial advisors, investment bankers, and other 
professionals, ( individually and collectively “Authorized Person(s)”) and to take and 
perform any and all further acts and deeds which such Authorized Person, who may act 
without the joinder of any other Authorized Person, deems necessary, proper, or desirable 
in connection with each Filing Company’s Chapter 11 Case, including (a) negotiating, 
executing, delivering and performing any and all documents, agreements, certificates, and 
instruments in connection with the transactions and professional retentions set forth in 
this resolution, (b) appearing as necessary at all bankruptcy proceedings in the Bankruptcy 
Court on behalf of each applicable Filing Company and (c) paying all such expenses where 
necessary or appropriate in order to carry out fully the intent and accomplish the purposes 
of the resolutions adopted herein;  

RESOLVED FURTHER, that each Filing Company is authorized, and each Authorized Person 
shall be, and hereby is, authorized, empowered and directed on behalf of and in the name 
of each Filing Company, to seek to have its Chapter 11 Case jointly administered by the 
Bankruptcy Court with the separate cases commenced by the other Filing Companies 
under Chapter 11 of the Bankruptcy Code (the respective Chapter 11 Case together with 
such other separate cases, the “Chapter 11 Cases”); and  

RESOLVED FURTHER, that, consistent with the operating agreements of the Companies, 
but for the avoidance of doubt, notwithstanding Section 18-304 of the Delaware Limited 
Liability Company Act (the “Delaware LLC Act”), or any other applicable law, as applicable, 
(a) (i) the bankruptcy (as defined in Sections 18-101(1) and 18-304 of the Delaware LLC Act, 
(“bankruptcy”) of any member of any Company that is a limited liability company shall not 
cause such member to cease to be a member of such Company, (ii) upon the bankruptcy 
of any such member, such member shall continue to be a member of such Company, (iii) 
for the avoidance of doubt, the Board hereby consents to and agrees that no event set forth 
in Section 18-304 of the Delaware LLC Act with respect to a member of such Company 
shall cause such member to cease to be a member of such Company, and (iv) each such 
Company shall be continued without dissolution following the bankruptcy of any such 
member and (b) to the extent required under applicable law to eƯect the foregoing clause 
(a), the limited liability company agreement or operating agreement, as applicable, of each 
such Company of which the Company is the sole member is hereby amended to provide 
that the bankruptcy of the Company shall not cause the Company to cease to be a member 
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171917460.2 4 
 

of such Company and, in any such event, such Company shall continue without 
dissolution (and this consent shall be governed by the laws of the State of Delaware (with 
respect to any Company (that is a Delaware limited liability company), to the extent such 
amendment is required under applicable law). 

II. Retention of Advisors  

RESOLVED, that each Authorized Person shall be, and hereby is, authorized, empowered 
and directed on behalf of and in the name of each Filing Company to retain the law firm of 
Lewis, Brisbois, Bisgaard, and Smith, LLP, 500 Delaware Ave Suite 700, Wilmington, DE 
19801 as counsel for such Filing Company in each Chapter 11 Case, subject to Bankruptcy 
Court approval;  

RESOLVED FURTHER, that each Authorized Person shall be, and hereby is, authorized, 
empowered and directed on behalf of and in the name of each Filing Company to retain 
Getzler Henrich & Associates LLC, a Hilco Global Company, 295 Madison Avenue, 20th 
Floor, New York, NY 10017 as financial advisors for such Filing Company in each Chapter 
11 Case, subject to Bankruptcy Court approval; and  

RESOLVED FURTHER, that each Authorized Person shall be, and hereby is, authorized, 
empowered and directed on behalf of and in the name of each Filing Company to retain a 
claims and noticing agent pursuant to the requirements of the United States Bankruptcy 
Court for the District of Delaware. 

III. Cash Collateral  

RESOLVED, that the Board has determined, after due consultation with the management of 
the Companies, the financial advisors of the Companies and the legal advisors of the 
Board and the Companies, that it is desirable and in the best interests of each Filing 
Company and its stakeholders to obtain the benefits of debtor in possession financing, if 
necessary, and from the use of cash collateral (the “Cash Collateral,” as such term is 
defined in section 363(a) of the Bankruptcy Code), which is security for certain of the Filing 
Companies’ prepetition secured lenders under certain credit facilities by and among such 
Filing Companies, the guarantors party thereto, and the lenders party thereto (the 
“Prepetition Secured Parties”);  

RESOLVED FURTHER, that each Filing Company is authorized, and each Authorized Person 
shall be, and hereby is, authorized, empowered and directed on behalf of and in the name 
of each Filing Company, to seek approval of debtor in possession in financing, if available, 
and the use of cash collateral pursuant to a debtor in possession, if applicable, and cash 
collateral order in interim and final form (a “Cash Collateral Order”), and, to the extent 
applicable to each Filing Company, any Authorized Person be, and hereby is, authorized, 
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empowered and directed to negotiate, execute (under the common seal of such Filing 
Company, if appropriate), and deliver any and all agreements, instruments, or documents, 
by or on behalf of each Filing Company, necessary or advisable to implement the Cash 
Collateral Order, including providing for adequate protection to the Prepetition Secured 
Parties in accordance with section 363 of the Bankruptcy Code, the grant of replacement 
liens and any additional or further agreements for the use of Cash Collateral in connection 
with the Chapter 11 Cases, which agreement(s) may require such Filing Company to grant 
adequate protection and security interests to the Prepetition Secured Parties and each 
other agreement, instrument, or document to be executed and delivered in connection 
therewith, by or on behalf of such Filing Company pursuant thereto or in connection 
therewith, all with such changes therein and additions thereto as any Authorized Person in 
his or her absolute discretion approves, such approval to be conclusively evidenced by the 
taking of such action or by the execution and delivery thereof; and  

RESOLVED FURTHER, that each Filing Company is authorized, and each Authorized Person 
shall be, and hereby is, authorized, empowered and directed on behalf of and in the name 
of each Filing Company, to execute and deliver any amendments, supplements, 
modifications, renewals, replacements, consolidations, substitutions, and extensions of 
the Cash Collateral Order or to do such other things which shall in his or her absolute 
discretion be necessary, desirable, proper, or advisable to give eƯect to the foregoing 
resolutions, which determination shall be conclusively evidenced by his or her execution 
thereof. 

IV. General Authorization and Ratification  

RESOLVED, that each Authorized Person be, and each, acting alone, hereby is, authorized, 
empowered and directed, for and on behalf of each Filing Company to (a) do and perform 
all such acts and things and enter into, execute, acknowledge, deliver, and file all such 
certificates, agreements, acknowledgments, instruments, contracts, statements, and 
other documents and to take such further actions as such Authorized Person may deem 
necessary or appropriate to eƯect the intent and accomplish the purposes of the foregoing 
resolutions, with the taking of any such action by such Authorized Person being conclusive 
evidence that the same did meet such standards as set forth above, (b) perform the 
obligations of the Filing Companies under the Bankruptcy Code, with all such actions to be 
performed in such manner, and all such certificates, instruments, guaranties, notices and 
documents to be executed and delivered in such form, as the Authorized Person 
performing or executing the same shall approve, and the performance or execution thereof 
by such Authorized Person shall be conclusive evidence of the approval thereof by such 
Authorized Person, by the Board and by the applicable Filing Companies and (c) pay fees 
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and expenses in connection with the transactions contemplated by the foregoing 
resolutions;  

RESOLVED FURTHER, the Board has received suƯicient notice of the actions and 
transactions relating to the matters contemplated by the foregoing resolutions, as may be 
required by the organizational documents of the Filing Companies, or hereby waives any 
right to have received such notice; and  

RESOLVED FURTHER, that any and all actions taken by an Authorized Person prior to the 
date of adoption of the foregoing resolutions, which would have been authorized by the 
foregoing resolutions but for the fact that such actions were taken prior to such date, be, 
and each hereby is, ratified, approved, confirmed, and adopted as a duly authorized act of 
each Filing Company in all respects and for all purposes. 

IN WITNESS WHEREOF, the undersigned, being the Independent Managers of the 
respective Companies have executed this written consent as of the 6th day of March, 2026. 

 

_________________________    _________________________ 
C. Anthony Shippam     Elizabeth Beachell 
Independent Manager/Special Member  Independent Manager/Special Member 

 

_________________________    _________________________ 
Gregory S. Harrison     Kelly Gates-Markwardt 
Independent Manager/Special Member  Independent Manager/Special Member 

 

_________________________    _________________________ 
    Cassie Yen 

   Manager Member 
Su-Mei Yen   
Manager Member   
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