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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION
____________ X
In re: Chapter 11
RUNITONETIME LLC, et al., Case No. 25-90191 (ARP)
Debtors.! (Jointly Administered)
____________ 3

MOTION OF THE DEBTORS FOR ENTRY OF AN ORDER APPROVING
SETTLEMENT AGREEMENT AMONG THE DEBTORS, THE NON-DEBTOR
AFFILIATES., AND THE UNITED STATES SMALL BUSINESS ADMINISTRATION

If you object to the relief requested, you must respond in writing. Unless
otherwise directed by the Court, you must file your response electronically at
https://ecf.txsb.uscourts.gov/ within twenty-one days from the date this motion
was filed. If you do not have electronic filing privileges, you must file a written
objection that is actually received by the clerk within twenty-one days from the
date this motion was filed. Otherwise, the Court may treat the pleading as
unopposed and grant the relief requested.

The above-captioned debtors in possession (collectively, the “Debtors”) respectfully state
the following in support of this motion (the “Motion™):

RELIEF REQUESTED

1. By this motion, the Debtors seek entry of an order (the “Proposed Order”),
substantially in the form attached hereto, (a) approving the settlement (the “Settlement”)
memorialized in the settlement agreement attached as Exhibit 1 to the Proposed Order
(the “Settlement Agreement”) by and among Debtors Maverick Kirkland LLC, Maverick Kirkland

IT LLC, LLC, Maverick Lakewood LLC, NG Washington III LLC, Gold Country Operator LLC,

I A complete list of the Debtors in the Chapter 11 Cases may be obtained on the website of the Debtors’ claims and

noticing agent at https://restructuring.ra.kroll.com/RunltOneTime/. The Debtors’ mailing address is 12530 NE
144th Street, Kirkland, Washington 98304.
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Johnny Z Casino Operator LLC, Red Garter Operator LLC, Utah Trailways Charter Bus Co., LLC,
and Wendover Nugget Operator LLC (the “Debtor Parties”), non-Debtors MVFTWO SERIES
THREE LLC, MVFTWO LLC, TROPICALSMOOTHIEAZ2 L.L.C,
TROPICALSMOOTHIEAZ3 L.L.C., VERITASFAYTHE INC., and VERITASFAYTHESEVEN
LLC (the “Non-Debtor Parties,” and collectively with the Debtor Parties, the “Plaintiffs”), and
the United States Small Business Administration (the “SBA,” and collectively with the Plaintiffs,
the “Parties”), and (b) granting related relief, and respectfully state as follows:

JURISDICTION AND VENUE

2. The United States Bankruptcy Court for the Southern District of Texas
(the “Court”) has jurisdiction to consider this Motion under 28 U.S.C. § 1334. This is a core
proceeding under 28 U.S.C. § 157(b), and the Court may enter a final order consistent with
Article IIT of the United States Constitution. Venue of these cases and this Motion in this district
is proper under 28 U.S.C. §§ 1408 and 1409.

3. The statutory and legal bases for the relief requested herein are sections 105(a) and
502 of title 11 of the Bankruptcy Code, 11 U.S.C. §§ 101-1532 (the “Bankruptcy Code”), rule
9019 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules™), rule 9013-1 of the
Bankruptcy Local Rules for the Southern District of Texas (the “Bankruptcy Local Rules”), and
the Procedures for Complex Cases in the Southern District of Texas.

BACKGROUND

4. On July 14, 2025 (the “Petition Date”), the Debtors filed voluntary petitions for
relief in the Court commencing cases under chapter 11 of the Bankruptcy Code (the “Chapter 11
Cases”). The Debtors continue to manage and operate their businesses as debtors in possession

under sections 1107 and 1108 of the Bankruptcy Code.
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5. On July 25, 2025, the Office of the United States Trustee for the Southern District
of Texas (the “U.S. Trustee”) appointed an official committee of unsecured creditors
(the “Creditors’ Committee’) [Docket No. 81]. No request for the appointment of a trustee or an
examiner has been made in the Chapter 11 Cases. The Chapter 11 Cases are being jointly
administered pursuant to Bankruptcy Rule 1015(b) and Bankruptcy Local Rule 1015-1.

6. The factual background regarding the Debtors, including their business operations,
their capital and debt structures, and the events leading to the filing of the Chapter 11 Cases is set
forth in the Declaration of Jeff Seery in Support of Chapter 11 Petitions and First Day Relief
[Docket No. 18] (the “First Day Declaration’), which is incorporated herein by reference.
Capitalized terms used but not otherwise defined in this Motion have the meanings given to them
in the First Day Declaration.

SETTLEMENT

7. Prior to the Petition Date, each of the Plaintiffs applied for and obtained certain
Paycheck Protection Program loans (the “PPP Loans”) pursuant to the Coronavirus Aid, Relief,
and Economic Security Act, Pub. L. No. 116-136, 134 Stat. 281 (2020). Subsequently, the SBA
denied forgiveness of the PPP Loans on account of Interim Final Rule 7, 85 Fed. Reg. 26324-26
(May 4, 2020).

8. On June 6, 2024, the Plaintiffs commenced an action in in the United States District
Court for the District of Columbia seeking to compel forgiveness of the PPP Loans and related
relief captioned Utah Trailways Charter Bus Co. LLC et al. v. United States Small Business
Administration et al., Case No. 1:24-cv-01659 (TNM) (the “Pending Action™).

9. After the Petition Date, the SBA filed the following proofs of claim against the
Debtor Parties: Claim No. 479 against Red Garter Operator LLC in the amount of $588,860.20;

Claim No. 480 against Utah Trailways Charter Bus Co. LLC $104,272.94; Claim No. 481 against
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Maverick Lakewood LLC $1,082,374.34; Claim No. 482 against Maverick Kirkland LLC
$720,704.73; Claim No. 483 against Maverick Kirkland IT LLC $1,614,839.44; Claim No. 484
against NG Washington III LLC $1,229,405.56; Claim No. 485 against Johnny Z Casino Operator
LLC $460,315.12; Claim No. 486 against Gold Country Operator LLC $443,203.29; and Claim
No. 491 against Debtor Wendover Nugget Operator LLC $1,624,714.73 (collectively, the “SBA
Claims”).

10. The Plaintiffs have reached a settlement with the SBA, as memorialized in the
Settlement Agreement. By this Motion, Debtors respectfully request that the Court approve the
Settlement Agreement with respect to the Debtor Parties.

11. Under the terms of the Settlement Agreement, the SBA Claims will be resolved as
follows:

J Claim No. 479 will be fixed and allowed as a general unsecured claim
against Debtor Red Garter Operator LLC in the amount of $566,972.00;

o Claim No. 480 will be fixed and allowed as a general unsecured claims
against Utah Trailways Charter Bus Company LLC in the amount of
$89,185.49.;

o Claim No. 481 will be fixed and allowed as a general unsecured claim

against Maverick Lakewood LLC in the amount of $570,370.00.;

J Claim No. 482 will be fixed and allowed as a general unsecured claim
against Debtor Maverick Kirkland LLC in the amount of $511,335.00;

. Claim No. 483 against Maverick Kirkland II LLC will be disallowed;

J Claim No. 484 will be fixed and allowed as a general unsecured claim
against Debtor NG Washington III LLC in the amount of $318,674.66;

o Claim No. 485 will be fixed and allowed as a general unsecured claim
against Debtor Johnny Z Casino Operator LLC in the amount of
$73,219.00;

J Claim No. 486 against Gold Country Operator will be disallowed; and

o Claim No. 491 against Wendover Nugget will be disallowed.
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12. Except to the extent of any of the SBA Claims allowed in accordance with
paragraph 11 above, the SBA will grant forgiveness to the Non-Debtor Parties” PPP Loans.

13. Additionally, the Plaintiffs will release all claims they may have against the SBA.
The Settlement Agreement is a product of arm’s-length, good faith negotiations and results in full
and final satisfaction of the Pending Action.

14. For the reasons set forth herein, the Debtors believe that the Settlement is in the
best interest of the Debtors and their estates, and respectfully submit that such Settlement should
be approved.

BASIS FOR RELIEF

15. Bankruptcy Rule 9019(a) provides, in relevant part:
On motion by the [debtor in possession] and after notice and a
hearing, the court may approve a compromise or settlement. Notice
shall be given to creditors, the United States trustee . . . and indenture

trustee as provided in Rule 2002 and to any other entity as the court
may direct.

Fed. R. Bankr. P. 9019(a). “To minimize litigation and expedite the administration of a bankruptcy
estate, compromises are favored in bankruptcy.” Myers v. Martin (In re Martin), 91 F.3d 389, 393
(3d Cir. 1996) (internal quotations omitted) (citing 9 Collier on Bankruptcy 4 9019.03[1]
(15th ed. 1993)). Settlements are considered a “desirable and wise method[] of bringing to a close
proceedings otherwise lengthy, complicated, and costly.” Rivercity v. Herpel (In re Jackson
Brewing Co.), 624 F.2d 599, 602 (5th Cir. 1980) (citations omitted) (decided under the Bankruptcy
Act).

16. Pursuant to Bankruptcy Rule 9019(a), a bankruptcy court may, after appropriate
notice and a hearing, approve a compromise or settlement so long as the proposed settlement is
fair, reasonable, and in the best interest of the estate. See In re Age Ref. Inc., 801 F.3d 530, 540

(5th Cir. 2015). Ultimately, approval of a compromise is within the “sound discretion” of the
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bankruptcy court. United States v. AWECQO, Inc. (In re AWECO, Inc.), 725 F.2d 293, 298
(5th Cir. 1984); see also Jackson Brewing Co., 624 F.2d at 602—03 (same).

17. Generally, the role of the bankruptcy court is not to decide the issues in dispute
when evaluating a settlement. Watts v. Williams, 154 B.R. 56, 59 (S.D. Tex. 1993). Instead, the
court should determine whether the settlement as a whole is fair and equitable. Protective Comm.
for Indep. Stockholders of TMT Trailer Ferry, Inc. v. Anderson, 390 U.S. 414, 424 (1968).

18. “Great judicial deference is given to the [debtor’s] exercise of business judgment.”
GBL Holding Co., Inc. v. Blackburn/Travis/Cole, Ltd. (In re State Park Bldg. Grp., Ltd.),
331 B.R. 251, 254 (Bankr. N.D. Tex. 2005) (citation omitted). “As long as [the decision] appears
to enhance a debtor’s estate, court approval of a debtor-in-possession’s decision . . . should only
be withheld if the debtor’s judgment is clearly erroneous, too speculative, or contrary to the
provisions of the Bankruptcy Code.” Richmond Leasing Co., 762 F.2d 1303, 1309 (5th Cir. 1985)
(citation omitted).

19. The Fifth Circuit has established the following three-factor balancing test under
which bankruptcy courts are to analyze the reasonableness of proposed settlements: (a) “[t]he
probability of success in [litigating the claim subject to settlement,] with due consideration for the
uncertainty in fact and law; (b) [t]he complexity and likely duration of litigation and any attendant
expense, inconvenience, and delay; and (c) [a]ll other factors bearing on the wisdom of the
compromise.”  Official Comm. of Unsecured Creditors v. Cajun Elec. Power Coop., Inc.
(In re Cajun Elec. Power Coop.), 119 F.3d 349, 356 (5th Cir.1997); Jackson Brewing, 624 F.2d
at 602.

20. Under the rubric of the third factor referenced above, the Fifth Circuit has specified

two additional factors that bear on the decision to approve a proposed settlement. First, the court
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should consider “the paramount interest of creditors with proper deference to their reasonable
views.” Conn. Gen. Life Ins. Co. v. United Cos. Fin. Corp. (In re Foster Mortg. Corp.),
68 F.3d 914, 917 (5th Cir. 1995); see also Age Ref. Inc., 801 F.3d at 540 (noting the Foster
Mortgage factors). Second, the court should consider the “extent to which the settlement is truly
the product of arms-length bargaining, and not of fraud or collusion.” Age Ref. Inc., 801 F.3d
at 540; Foster Mortg. Corp., 68 F.3d at 918 (citations omitted).

21. All of the foregoing factors favor approval of the Settlement. First, the Debtors
have received approval to sell substantially all their assets and are in the process of winding down
their estates. The Settlement efficiently resolves the SBA Claims without further expenditures on
the part of the Debtors and results in a significant decrease in the amount of the SBA Claims.

22. Second, the Settlement avoids uncertain litigation with the SBA. While the Debtors
believe they have strong arguments and may ultimately prevail in this dispute, litigation is
inherently uncertain.

23. Third, given the risks and costs associated with continuing the Parties’ disputes,
and the substantial benefits of resolving those disputes through the Settlement, the Settlement is a
prudent compromise. The Settlement delivers a resolution of disputes and provides the SBA with
multiple unsecured claims against various Debtors.

24. Finally, the Settlement is the product of arms-length bargaining, and not of fraud
or collusion. The Plaintiffs and the SBA have expended considerable time and resources working
to find a resolution acceptable to all Parties, and such negotiations have been hard fought and

undertaken in good faith by all Parties.
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25. Accordingly, the Debtors submit that entering into the Settlement Agreement is a
prudent exercise of the Debtors’ business judgment, and that the Settlement is fair, reasonable, and
in the best interests of the Debtors, their estates, and all parties in interest.

NOTICE

26.  Notice of this Motion will be given to the parties on the Debtors’ Master Service
List, the Non-Debtor Parties, and the SBA. The Debtors submit that, under the circumstances, no
other or further notice is required.

27. A copy of this Motion is available on (a) the Court’s website, at
www.txs.uscourts.gov, and (b) the website maintained by the Debtors’ Claims and Noticing Agent,

Kroll Restructuring Administration LLC, at https://restructuring.ra.kroll.com/RunltOneTime/.
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WHEREFORE, the Debtors respectfully request that the Court enter the Proposed Order

granting the relief requested in this Motion and such other and further relief as may be just and

proper.

Dated:

June 3, 2026
Houston, Texas

Respectfully submitted,

/s/ Timothy A. (“Tad”) Davidson 11

HUNTON ANDREWS KURTH LLP

Timothy A. (“Tad”) Davidson II (Texas Bar No. 24012503)

Ashley L. Harper (Texas Bar No. 24065272)

Philip M. Guffy (Texas Bar No. 24113705)

600 Travis Street, Suite 4200

Houston, TX 77002

Telephone: (713) 220-4200

Email: taddavidson@hunton.com
ashleyharper@hunton.com
pguffy@hunton.com

-and -

LATHAM & WATKINS LLP

Jeffrey E. Bjork (admitted pro hac vice)

Helena G. Tseregounis (admitted pro hac vice)

Nicholas J. Messana (California Bar No. 332355)

355 South Grand Avenue, Suite 100

Los Angeles, California 90071-1560

Telephone: (213) 485-1234

Email: jeff.bjork@lw.com
helena.tseregounis@lw.com
nicholas.messana@lw.com

-and -

LATHAM & WATKINS LLP

Ray C. Schrock (NY Bar No. 4860631)

Andrew Sorkin (NY Bar No. 4597944)

1271 Avenue of the Americas

New York, NY 10020

Telephone: (212) 906-1200

Email: ray.schrock@lw.com
andrew.sorkin@lw.com

Attorneys for the Debtors and Debtors in Possession
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CERTIFICATE OF SERVICE

I certify that on June 3, 2026, a true and correct copy of the foregoing document was served
by the Electronic Case Filing System for the United States Bankruptcy Court for the Southern
District of Texas on those parties registered to receive electronic notices.

/s/ Timothy A. (“Tad”) Davidson 11
Timothy A. (“Tad”) Davidson II

10
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION
X
In re: Chapter 11
RUNITONETIME LLC, et al., Case No. 25-90191 (ARP)
Debtors.! (Jointly Administered)
"

ORDER APPROVING SETTLEMENT
AGREEMENT AMONG THE DEBTORS, THE NON-DEBTOR
AFFILIATES, AND THE UNITED STATES SMALL BUSINESS ADMINISTRATION
[Relates to Docket No. |

Upon the motion (the “Motion”)? of the Debtors for entry of an order (this “Order”)
approving the Settlement Agreement, as more fully set forth in the Motion; and the Court having
reviewed the Motion; and the Court having jurisdiction to consider the Motion; and the relief
requested therein in accordance with 28 U.S.C. § 1334; and the Court having found that this is a
core proceeding pursuant to 28 U.S.C. § 157(b)(2) and that the Court may enter a final order
consistent with Article III of the United States Constitution; and the Court having found that venue
of this proceeding and the Motion in this district is proper pursuant to 28 U.S.C. §§ 1408 and 1409;
and it appearing that proper and adequate notice of the Motion has been given and that no other or

further notice is necessary, and upon the record herein; and after due deliberation thereon; and the

I A complete list of the Debtors in the Chapter 11 Cases may be obtained on the website of the Debtors’ proposed
claims and noticing agent at https://restructuring.ra.kroll.com/RunltOneTime/. The relief requested herein is
sought for each of the Debtors, and joint administration has been requested. The Debtors’ mailing address is
12530 NE 144th Street, Kirkland, Washington 98304.

Capitalized terms used but not defined herein have the meanings given to them in the Motion.
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Court having determined that there is good and sufficient cause for the relief granted in this order,
it is hereby

ORDERED, ADJUDGED AND DECREED THAT:

1. The Debtors are authorized to enter into the Settlement Agreement and take all
actions necessary to implement the Settlement Agreement attached hereto as Exhibit 1 pursuant
to section 105 of the Bankruptcy Code and Bankruptcy Rule 9019. The releases, settlements, and
compromises provided for in the Settlement Agreement are reasonable, fair, equitable, appropriate,
and approved in all respects.

2. The Settlement Agreement is approved in all respects and shall be binding and
enforceable in accordance with its terms on the Debtors, their estates, the Non-Debtor Parties, and
the SBA, and each of their respective successors and permitted assigns.

3. The SBA Claims shall be resolved as follows:

o Claim No. 479 is fixed and allowed as a general unsecured claim against
Red Garter Operator LLC in the amount of $566,972.00;

o Claim No. 480 is fixed and allowed as a general unsecured claims against
Utah Trailways Charter Bus Company LLC in the amount of $89,185.49.;

o Claim No. 481 is fixed and allowed as a general unsecured claim against
Maverick Lakewood LLC in the amount of $570,370.00;

o Claim No. 482 is fixed and allowed as a general unsecured claim against
Maverick Kirkland LLC in the amount of $511,335.00;

o Claim No. 483 against Maverick Kirkland IT LLC is disallowed;

o Claim No. 484 is fixed and allowed as a general unsecured claim against
NG Washington III LLC in the amount of $318,674.66;

o Claim No. 485 is fixed and allowed as a general unsecured claim against
Johnny Z Casino Operator LLC in the amount of $73,219.00;

J Claim No. 486 against Gold Country Operator LLC is disallowed; and

o Claim No. 491 against Wendover Nugget Operator is disallowed.
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4. Kroll Restructuring Administration LLC shall update the claims register to reflect
the foregoing.
5. The Court retains exclusive jurisdiction with respect to all matters arising from or

related to the implementation, interpretation, and enforcement of this Order.

Signed: , 2026
Houston, Texas UNITED STATES BANKRUPTCY JUDGE
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Exhibit 1

Settlement Agreement
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SETTLEMENT AGREEMENT

This Settlement Agreement (“Agreement”) is entered into as of June 1, 2026 between and
among Utah Trailways Charter Bus Co., LLC, Maverick Kirkland II LLC, Wendover Nugget
Operator LLC, NG Washington III LLC, Maverick Lakewood LLC, Maverick Kirkland LLC,
MVFTWO SERIES THREE LLC, Red Garter Operator LLC, Johnny Z Casino Operator LLC,
Gold Country Operator LLC, MVFTWO LLC, TROPICALSMOOTHIEAZ2 L.L.C.,
TROPICALSMOOTHIEAZ3 L.L.C., VERITASFAYTHE INC., and VERITASFAYTHESEVEN
LLC (“Plaintiffs™), and the United States Small Business Administration (“SBA”). The Plaintiffs
and the SBA are referred to herein each as a “Party” and collectively as the “Parties”.

WHEREAS, the Plaintiffs, along with Maverick Yakima LLC, Red Lion Operator,
MVEFTEN, TROPICALSMOOTHIEAZ1, TROPICALSMOQOTHIEAZ4,
TROPICALSMOOTHIEAZS, VERITASFAYTHETHREE, VERITASFAYHETWO, MVF,
MVFEIGHT, VERITASFAYTHETEN, VERITASFAYTHETWELVE, Qdobavegas,
VERITASFAYTHEFOURTEEN, and VERITASFAYTHEEIGHT (collectively with the
Plaintiffs, the “PPP Borrowers”) each applied for and obtained certain Paycheck Protection
Program (“PPP”) loans (the “PPP Loans”) pursuant to the Coronavirus Aid, Relief, and Economic
Security Act, Pub. L. No. 116-136, 134 Stat. 281 (2020), in the total amount of $11,570,622.59;

WHEREAS, each of the PPP Borrowers sought forgiveness of their PPP Loans;

WHEREAS, the SBA denied forgiveness of certain of the PPP Loans on account of Interim
Final Rule 7, 85 Fed. Reg. 26324-26 (May 4, 2020);

WHEREAS, on June 6, 2024, the Plaintiffs, commenced an action in in the United States
District Court for the District of Columbia seeking to compel forgiveness of their PPP Loans and
related relief captioned Utah Trailways Charter Bus Co. LLC et al. v. United States Small Business
Administration et al., Case No. 1:24-cv-01659 (TNM) (the “Pending Action”);

WHEREAS, on October 10, 2024, the parties to the Pending Action jointly sought, and
subsequently obtained, a stay of applicable deadlines in the Pending Action to allow for settlement
discussions;

WHEREAS, on July 14, 2025, Utah Trailways Charter Bus Co., LLC, Maverick Kirkland
IT LLC, Wendover Nugget Operator LLC, NG Washington III LLC, Maverick Lakewood LLC,
Maverick Kirkland LLC, Red Garter Operator LLC, Johnny Z Casino Operator LLC, Gold
Country Operator (collectively, the “Debtor Plaintiffs”) commenced bankruptcy cases that are
being jointly administered, with the bankruptcy cases of affiliated debtors, under the caption /n re
RunltOneTime LLC et al., Case No. 25-90191 (ARP) (the “Bankruptcy Cases”) in the United
States Bankruptcy Court for the Southern District of Texas (the “Bankruptcy Court”);

WHEREAS, MVEFTWO SERIES THREE LLC, MVFTWO LLC,
TROPICALSMOOTHIEAZ2 L.L.C., TROPICALSMOOTHIEAZ3 L.L.C., VERITASFAYTHE
INC., and VERITASFAYTHESEVEN LLC (collectively, the “Non-Debtor Plaintiffs”) as well
as certain other affiliated entities including MVFTEN, TROPICALSMOOTHIEAZI1,
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TROPICALSMOOTHIEAZ4, TROPICALSMOOTHIEAZS, VERITASFAYTHETHREE,
VERITASFAYHETWO, MVF, MVFEIGHT, VERITASFAYTHETEN,
VERITASFAYTHETWELVE, Qdobavegas, VERITASFAYTHEFOURTEEN, and
VERITASFAYTHEEIGHT have not commenced bankruptcy cases;

WHEREAS, the SBA has filed proof of claim nos. 479 against Red Garter Operator LLC,
480 against Utah Trailways Charter Bus Co. LLC, 481 against Maverick Lakewood LLC, 482
against Maverick Kirkland LLC, 483 against Maverick Kirkland II LLC, 484 against NG
Washington III LLC, 485 against Johnny Z Casino Operator LLC, 486 against Gold Country
Operator LLC, and 491 against Wendover Nugget Operator LLC, totaling $7,868,690.35; and

WHEREAS, the stay has been lifted in the Pending Action, and the Parties consider it to
be in their respective best interests to resolve the disputes among them relating to the Pending
Action and the PPP Loans pursuant to the terms of this Agreement.

NOW, THEREFORE, the Parties agree as follows:

1. Claim Resolution. The claims filed by the SBA in the Bankruptcy Cases shall be
resolved as set forth below, with treatment in accordance with a confirmed plan of reorganization
or liquidation in the Bankruptcy Cases or as otherwise may be ordered by the Bankruptcy Court:

a. Proof of claim no. 479 is hereby fixed and allowed as a general unsecured
claim against Red Garter Operator LLC in the amount of $566,972.00.

b. Proof of claim no. 480 is hereby fixed and allowed as a general unsecured
claims against Utah Trailways Charter Bus Company LLC in the amount of
$89,185.49.

c. Proof of claim no. 481 is hereby fixed and allowed as a general unsecured

claim against Maverick Lakewood LLC in the amount of $570,370.00.

d. Proof of claim no. 482 is hereby fixed and allowed as a general unsecured
claim against Maverick Kirkland LLC in the amount of $511,335.00.

e. Proof of claim no. 483 against Maverick Kirkland II LLC is hereby
disallowed.

f. Proof of claim no. 484 is hereby fixed and allowed as a general unsecured
claim against NG Washington III LLC in the amount of $318,674.66.

g. Proof of claim no. 485 is hereby fixed and allowed as a general unsecured
claim against Johnny Z Casino Operator LLC in the amount of $73,219.00.

h. Proof of claim no. 486 against Gold Country Operator LLC is hereby
disallowed.

1. Proof of claim no. 491 against Wendover Nugget Operator LLC is hereby
disallowed.
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The total amount of SBA’s unsecured claims that will remain will be $2,129,756.15, which is the
total of the allowed claims in paragraph 1(a)-(i) above.

2. Loan Forgiveness. Except to the extent of any claims allowed in accordance with
paragraph 1 above, the SBA grants forgiveness of PPP loan numbers:

6523817204 Red Garter Operator

5562707204 Maverick Kirkland LLC,

5037217201 NG Washington III LLC,
6547757204 Johnny Z Casino Operator LLC,
5418357201 Maverick Lakewood LLC, and
1780087404 Utah Trailways Charter Bus Co. LLC.

The SBA grants full forgiveness of the following PPP loan numbers:

6796977201 Gold Country Operator,
4428507208 Maverick Kirkland II LLC,
4468727209 Wendover Nugget Operator LLC,
5738727204 Maverick Yakima LLC,
4595407210 Red Lion Operator,

8343317710 VERITASFAYTHE INC,
7429407709 VERITASFAYTHETWO,
7343617701 VERITASFAYTHETHREE,
8426507300 VERITASFAYTHESEVEN LLC,
9412377106 VeritasfaytheEight,

8144537703 VERITASFAYTHETEN,
8142117702 VERITASFAYTHETWELVE,
8448897302 VERITASFAYTHEFOURTEEN,
8251427700 MVF,

8173857704 MVFEIGHT,

7526077708 MVFTEN,

7277087709 MVFTWO,

5637097304 MVFTWO SERIES THREE
8103837703 TROPICALSMOOTHIEAZLI,
8195517708 TROPICALSMOOTHIEAZ?2,
8265277704 TROPICALSMOOTHIEAZ3,
7386137710 TROPICALSMOOTHIEAZA4,
7441127700 TROPICALSMOOTHIEAZS, and
7912207305 Qdobavegas.

The total forgiveness of the PPP Loans is $9,440,866.44.

Within thirty (30) days after Bankruptcy Court approval of this Agreement, SBA shall: (i)
process and approve forgiveness of all loans identified above; (ii) issue written full or partial
forgiveness decision letters or status updates confirming such loans have been marked ‘forgiven’
or ‘partially forgiven’ in SBA’s records and any applicable lender/servicer systems; and (iii)
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deliver copies of all such documentation to Plaintiffs’ counsel. SBA shall not pursue, and shall
cause any servicer not to pursue, any collection activity on forgiven portions.

3. Fees. Costs. and Expenses. The partial forgiveness amount described in paragraph
2, above, represents the entire amount of the compromise settlement. The respective parties will
each bear their own costs, fees, and expenses, including attorney's fees, incurred in relation to this
matter.

4. Effectiveness. This Agreement shall be effective upon approval by the
Bankruptcy Court (the “effective date”). Within 3 business days of the full execution of this
Agreement, (a) the Debtor Plaintiffs shall file a motion with the Bankruptcy Court for such
approval and use good faith reasonable efforts to pursue such approval, and (b) the Parties shall
jointly seek a stay of the Pending Action to allow for such motion to be filed and heard by the
Bankruptcy Court.

5. Resolution of Litigation. Within 3 business days of Bankruptcy Court approval
of this Agreement, the Plaintiffs shall dismiss the Pending Action with prejudice by stipulation
pursuant to Federal Rule of Civil Procedure 41(1)(A)(ii) in the form attached hereto.

6. Releases. Upon receipt of the SBA's partial forgiveness action described in
paragraph 2, above, Plaintiffs, including their successors and agents, fully and forever releases,
acquits, and discharges Defendants and their components, agents, employees, and former
employees, either in their official or individual capacities, from any and all claims, demands, and
causes of action of every kind, nature, or description, whether known or unknown, that Plaintiffs
may have had, may now have, or may hereafter discover arising out of or in connection with any
event occurring prior to the effective date of this Settlement Agreement relating to all claims that
were raised or could have been raised in this action and all other claims relating to the litigation
and the Loan. Notwithstanding SBA's partial forgiveness action, the following claims and rights
of the United States are specifically reserved and not released:

a. Any liability arising under Title 26 of the United States Code (Internal Revenue
Code);

b. Any criminal liability; and

c. Any civil or administrative monetary claim the United States has under the False
Claims Act, 31 U.S.C. §§ 3729-3733; the Program Fraud Civil Remedies Act, 31
U.S.C. §§ 3801-3812; and the Financial Institution Reform, Recovery and
Enforcement Act of 1989, 12 U.S.C. §§ 1833a.

7. Further Assurances. The Parties agree to do and perform, or cause to be done
and performed, all such further acts and things, and to cooperate in the execution and delivery of
any other or further documentation, as may be reasonably necessary to give effect to this
Agreement. Without limiting the foregoing, SBA shall execute or issue, as applicable, any
additional forgiveness applications, lender notifications, or record updates reasonably requested
by Plaintiffs.

8. Tax Consequences. Compliance with all applicable federal, state, and local tax
requirements shall be the sole responsibility of Plaintiffs. This Settlement Agreement is executed
without any reliance upon any representation by Defendants as to tax consequences, and Plaintiftfs
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are responsible for any tax consequences that may be associated with the partial forgiveness of the
Loan or that otherwise may arise from this Settlement Agreement.

9. No Admissions. Neither this Agreement, nor the settlement provided for herein,
nor any statement made, action or position taken, or document prepared or executed in connection
with the negotiation, execution or implementation of this Agreement and the settlement provided
for herein shall be deemed to be, or construed as, an admission by any party hereto of any liability,
wrongdoing, act or matter or that any claim or defense has or lacks merit.

10. No Precedential Value. This Settlement Agreement shall have no precedential
value whatsoever in any future or pending complaints, grievances, appeals, or lawsuits against the
Defendants, their agencies, and their agents, officers, or employees. This Settlement Agreement
may not be cited by any person as a model for any future settlement in any forum, provided,
however, that the parties may cite this agreement in support of any claim that the other party has
breached its terms.

11. Remedies. Each Party hereto recognizes and acknowledges that a breach by any
Party of any covenants or agreements contained in this Agreement would cause the other Parties
to sustain damages for which there would not have an adequate remedy at law for money damages
and each non-breaching Party shall be entitled to specific performance and injunctive or other
equitable relief (including attorneys' fees and costs) as a remedy of any such breach, without the
necessity of proving the inadequacy of money damages as a remedy. Each Party hereby waives
any requirement for the security or posting of any bond or similar instrument in connection with
such remedies.

12. Entire Agreement. This Agreement contains the entire understanding of the
Parties and supersedes any and all prior agreements or negotiations, whether oral or in writing,
with respect to its subject matter, and it may not be changed, modified, or otherwise altered except
by an agreement in writing that is signed by all Parties. This Agreement shall be treated as jointly
drafted, and no presumption in favor of or against any Party shall apply in interpreting its terms.

13. Successors. This Agreement shall be binding on and inure to the benefit of the
Parties and their respective legal representatives, successors, and assigns.

14. Severability. If any provision of this Agreement or the application of any
provision to any party or circumstance is determined by a court to be invalid or unenforceable to
any extent, the remainder of this Agreement will remain unaffected and will be valid and
enforceable to the fullest extent permitted by law.

15. Counterparts. This Agreement may be executed in counterparts, and all such
counterparts together shall constitute the entire agreement of the Parties. Delivery of an executed
counterpart of a signature page to this Agreement by facsimile, email in portable document format
(.pdf), or electronic signature (including DocuSign or similar electronic signature service) shall be
effective as delivery of a manually executed counterpart of this Agreement.
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IN WITNESS WHEREOF, the Parties, by and through their respective counsel, have
executed this Agreement as of the date noted in the first paragraph.

Latham & Watkins LLP

Signed by:
(L o

Kyle R. Jefcoat (D.C. Bar No. 492380)

Dean W. Baxtresser (D.C. Bar No. 1012089)
Genevieve P. Hoffman (D.C. Bar No. 155092)
Latham & Watkins LLP

555 Eleventh Street, NW, Suite 1000
Washington, DC 20004

Tel: (202) 637-2200

Fax: (202) 637-2201

kyle.jefcoat@lw.com
dean.baxtresser@lw.com
genevieve.hoffman@lw.com

Attorneys for the Debtor Plaintiffs

Raines Feldman Littrell LLP

David Fordk

AEABAAE 14650474

Hamid R. Ratatjoo (pro hac vice)
4675 MacArthur Court, Suite 1550
Newport Beach, CA 92660

Tel: (310) 440-4100
hrafatjoo@raineslaw.com

-and -

David S. Forsh (Texas Bar No. 24094202)
1350 Avenue of the Americas, 22nd Floor
New York, NY 10019

Tel: (917) 790-7100
dforsh@raineslaw.com

Attorneys for the Non-Debtor Plaintiffs

Jeanine Ferris Pirro
United States Attorney
Digitally signed by DERRICK PETIT

D E RR'C K P ETlT Date: 2026.06.01 08:39:23 -04'00"
By:

Derrick A. Petit (D.C. Bar No. 144466)
Assistant United States Attorney

601 D Street, NW

Washington, DC 20530

(202) 252-7269
Derrick.Petit@usdoj.gov

Attorneys for the United States Small Business
Administration





