
























GAAP
May 2026 YTD

Net Customer Sales 4,886            
Net Intercompany Sales -                     
     Net Sales 4,886            

Factory Costs 8,279            

     Margin (3,393)           

Engineering -                     
Selling & Marketing -                     
Subsidiary G & A (237,400)      
Total Subsidiary S, G & A (237,400)      

     Subsidiary P/(L) Subtotal 234,007        

Corporate Specific Charges -                     
Working Capital Interest -                     

     Subsidiary Operating P/(L) 234,007        

Amortization -                     
Rental Income Net -                     
Royalty -                     
Management Fees -                     
Eliminating Dividends -                     
Eliminating Insurance -                     
Mark to Market Inc (Exp) -                     
Other Misc (Income) Expense -                     
     Total Other (Income) Expense -                     

Interest Inc -                     
Interest Exp -                     
Long-Term Internal Interest -                     
     Net Interest -                     

LIFO -                     
Defunct Accounts -                     

    Total Non-operating -                     

    Pre-Tax (Loss) Income 234,007        

Federal - Current Year 56,162          
Deferred - Current Year -                     



     Total Income Taxes 56,162          

     Net (Loss) Income 177,845        



Corporate Business Account Statement

Account Number: XX-XXXX-2555

For the period 05/01/2026 to 05/29/2026
Number of enclosures: 0

CROWN BOILER CO LLC CASE #26-20515 Tax ID Number: XX-XXX4960

DEBTOR IN POSSESSION For Client Services:

3633 I ST Call 1-800-669-1518

PHILADELPHIA PA 19134-1451

Visit us at PNC.com/treasury

Write to:  Treas Mgmt Client Care

500 1St Ave

Locator P7-Pfsc-03-B

Pittsburgh PA 15219-3128

Account Summary Information

Balance Summary
Beginning

balance
Deposits and
other credits

Checks and
other debits

Ending
balance

7,885.38 348,976.05 250.00 356,611.43

Deposits and Other Credits
Description Items Amount

Deposits 0 .00
National Lockbox 0 .00
ACH Credits 2 347,756.01
Funds Transfers In 1 1,220.04
Trade Services 0 .00
Investments 0 .00
Zero Balance Transfers 0 .00
Adjustments 0 .00
Other Credits 0 .00

Checks and Other Debits
Description Items Amount

Checks 0 .00
Returned Items 0 .00
ACH Debits 1 250.00
Funds Transfers Out 0 .00
Trade Services 0 .00
Investments 0 .00
Zero Balance Transfers 0 .00
Adjustments 0 .00
Other Debits 0 .00

Total 3 348,976.05 Total 1 250.00

Ledger Balance
Date Ledger balance Date Ledger balance Date Ledger balance

05/01 7,885.38
05/06 7,635.38

05/08 7,635.39
05/15 355,391.39

05/22 356,611.43

Deposits and Other Credits

ACH Credits 2 transactions for a total of $347,756.01
Date
posted Amount

Transaction
description

Reference
number

05/08 .01 Corporate ACH Acctverify 00026128011680508

Burnham Casualty 015Svbdobhzmt49

05/15 347,756.00 Corporate ACH Bill.Com 00026134009844925

Burnham Casualty 016Nnicvg100Ceo

Funds Transfer In 1 transaction for a total of $1,220.04
Date
posted Amount

Transaction
description

Reference
number

05/22 1,220.04 Domestic Incoming Wire
265M50125Qd86Cb5

W265M50125QD86CB5
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Corporate Business Account Statement

CROWN BOILER CO LLC CASE #26-20515 For the period 05/01/2026 to 05/29/2026
DEBTOR IN POSSESSION Account number: XX-XXXX-2555

Checks and Other Debits

ACH Debits 1 transaction for a total of $250.00
Date
posted Amount

Transaction
description

Reference
number

05/06 250.00 Corporate ACH Payment Quarterly Fee 0000 00026125010645200

Member FDIC Equal Housing Lender
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Crown Boiler LLC – May 2026 MOR P&L activity explanations 

 

1) Revenue $1,220: revenue recognized by Crown in May related to credit balances 
Crown had with a vendor.  The credit balance was the result of past parts returns 
that Crown sent back to suppliers that resulted in credits.  The credits were returned 
to Crown in the form of cash. 

2) Expenses ($322,506): the negative expense (income) of $323K for the month of May 
relates to receipt of reimbursement of claims Crown paid on asbestos suits.  The 
reimbursement was determined after Burnham Casualty completed its analysis 
(performed by the third-party administrator) of reimbursements potentially owed  
after consideration of self-insured retention limits.  The reimbursement totaled 
$347K.  This was offset by the amortization of a $300,000 insurance policy premium 
that Crown paid for the 2026 policy year.  The $25K represents 1/12 of the premium 
that is recognized from the balance sheet to the income statement to match the 
premium cost with the benefit.  You will note there is a prepaid balance of $175K on 
the balance sheet representing the remaining balance to amortize (25K per month 
for Jun-Dec 2026). 


