
 

 

UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

  

In re: 
BY HOTEL SPE-3 LLC, a Delaware Limited 
Liability Company, 1101 WABASH 
DEVELOPMENT MEZZ, LLC, a Delaware 
Limited Liability Company, WABASH 11TH 
MEZZ LLC, a Delaware Limited Liability 
Company, PACIFIC TAI MEZZ LLC, a 
Delaware Limited Liability Company, 1101 
WABASH DEVELOPMENT SPE LLC, a 
Delaware Limited Liability Company, 
WABASH 11TH LLC, an Illinois Limited 
Liability Company, 1101 WABASH 
DEVELOPMENT LLC, an Illinois Limited 
Liability Company, PACIFIC TAI, LLC, an 
Illinois Limited Liability Company, SB YEN’S 
MANAGEMENT GROUP, INC, an Illinois 
Corporation, 
                                 Debtors.1 
 

Chapter 11 
 
Case No. 26-10324 (JKS) 
 
(Joint Administration Requested)  

 
DEBTORS’ MOTION FOR ORDER (A) AUTHORIZING CONTINUATION OF, AND  

PAYMENT OF PREPETITION OBLIGATIONS RELATING TO INSURANCE  
POLICIES, AND (B) AUTHORIZING BANKS TO HONOR AND PROCESS  

CHECKS AND ELECTRONIC TRANSFER REQUESTS RELATED THERETO 

 Wabash 11th LLC, 1101 Wabash Development LLC, and SB Yen’s Management 

Group, Inc. (collectively, the “Debtors”) hereby move the court for entry of an order, substantially 

in the form annexed hereto as Exhibit A, pursuant to sections 105(a), 363(b), 1107(a), and 

1112(b)(4)(C) of title 11 of the United States Code (the “Bankruptcy Code”), Rules 6003(b) and 

6004 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”), and Rule 9013-1(m) 

of the Local Rules of Bankruptcy Practice and Procedure of the United States Bankruptcy Court for 

 
1 The Debtors in these chapter 11 cases and the last four digits of their respective identification numbers are By Hotel 
SPE-3 LLC (3619); 1101 Wabash Development Mezz, LLC (9294); Wabash 11th Mezz LLC (4278); Pacific Tai 
Mezz LLC (3717); 1101 Wabash Development SPE LLC (9201); Wabash 11th LLC (3098); 1101 Wabash 
Development LLC (3365); Pacific Tai, LLC (9675); and SB Yen’s Management Group, Inc. (1132). The location of 
the Debtors’ corporate headquarters and the Debtors’ service address is 806 N York Rd., Hinsdale, IL 60521. 
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the District of Delaware (the “Local Rules”), (a) authorizing, but not directing, the Debtors to 

(i) continue their existing insurance policies, as defined below; (ii) pay certain (1) prepetition 

Insurance Obligations, as defined below, and (2) postpetition Insurance Obligations in the ordinary 

course of business; (iii) renew, amend, supplement, extend, or purchase and finance insurance 

policies in the ordinary course of business; (iv) authorizing the Debtors, in their discretion to continue 

the Debtors’ insurance premium financing agreement; and (v) granting related relief. In support of 

this Motion, the Debtors rely upon and incorporate by reference the Declaration of Su-Mei Yen in 

Support of Debtors’ First Day, Cash Collateral, and Debtor in Possession Financing Motions 

(the “First Day Declaration”). In further support of this Motion, the Debtors respectfully state as 

follows: 

JURISDICTION AND VENUE 

1. The Court has jurisdiction over this matter pursuant to 28 U.S.C. § 1334(b) and the 

Amended Standing Order of Reference from the United States District Court for the District of 

Delaware dated as of February 29, 2012. This is a core proceeding pursuant to 28 U.S.C. § 157(b), 

and pursuant to Local Rule 9013-1(f) the Debtors consent to the entry of a final order by the Court 

in connection with this Motion to the extent that it is later determined that the Court, absent consent 

of the parties, cannot enter final orders or judgments in connection herewith consistent with Article 

III of the United States Constitution.  

2. Venue is proper before the Court pursuant to 28 U.S.C. §§ 1408 and 1409.  

3. The statutory and legal predicates for the relief requested herein are sections 105(a) 

and 363(b) of the Bankruptcy Code, Bankruptcy Rule 6003(b), and Local Rule 9013-1(m). 
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BACKGROUND 

A. General Background 

4. On March 8, 2026, each of the Debtors filed a voluntary petition for relief under 

chapter 11 of the Bankruptcy Code. Pursuant to sections 1107(a) ad 1108 of the Bankruptcy Code, 

the Debtors are continuing to manage their financial affairs and properties as debtors in possession.  

5. The Debtors’ have requested that their chapter 11 cases (collectively, the “Chapter 11 

Cases”) be jointly administered pursuant to Bankruptcy Rule 1015(b) and Local Rule 1015-1. No 

trustee, examiner, or official committee of unsecured creditors has been appointed in the Chapter 11 

cases.  

6. A detailed description of the Debtors’ business and facts precipitating the filing of 

the Debtors’ chapter 11 proceedings are set forth in the First Day Declaration.  

THE INSURANCE POLICIES AND RELATED PAYMENT OBLIGATIONS 

7. In the ordinary course of business, the Debtors are the beneficiaries of certain 

insurance policies (collectively, the “Insurance Policies,” and each individually an “Insurance 

Policy”) that provide coverage for, among other things, property, general commercial liability, 

directors’ and officers’ liability, automobile and workers’ compensation liability. The Debtors obtain 

the Insurance Policies through various third-party insurance carriers (collectively, the “Insurance 

Carriers”). A list of the Insurance Policies is attached hereto as Exhibit B.2 As part of maintaining 

their Insurance Policies in the ordinary course of business, the Debtors pay premiums and other 

obligations related thereto, including any broker or advisor fees, assessments, or other fees 

 
2 The Debtors believe the Exhibit B is a complete and accurate list of the Insurance Policies. However, to 
the extent that any Insurance Policy has been omitted, or the Debtors obtain new Insurance Policies, the 
Debtors request that the relief sought herein applies to such Insurance Policies.  
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(collectively, the “Insurance Obligations”). The Debtors believe that they are current on payment of 

all prepetition Insurance Obligations.  

8. The Insurance Policies are essential to the ongoing operation of the Debtors’ 

business. The majority of the Insurance Policies are renewed on an annual basis, and are paid in 

monthly installments. The annual premiums for the Insurance Policies totals approximately 

$1,569,992.18 in the aggregate (collectively, the “Insurance Policy Premiums”), of which, 

approximately $484,815.18 is financed by Debtor S.B. Yen Management Group, Inc. through a 

third-party premium financing company, Alliance Insurance Services, Inc. –  Chicago 

(the “Premium Financing Company”). The Debtors estimate that, as of the Petition Date, 

approximately $230,227.92 remains outstanding on account of the Insurance Policies financed 

through the Premium Financing Company. In addition, many policies are paid directly to the carrier 

or broker on an installment basis, of which approximately $716,787.87 consists of installment 

payments that have not yet been billed. While the Debtors are current on their insurance obligations, 

out of an abundance of caution, the Debtors seek authority to pay any prepetition obligations owing 

on account of the Insurance Policies in the ordinary course of business as they become due to ensure 

uninterrupted coverage thereunder.  

9. From time to time the Debtors may use insurance brokers (the “Brokers”) to assist 

with the procurement and negotiation of certain Insurance Policies, and the Brokers may assess 

certain fees or commissions (“Brokers’ Fees”) that are included in and paid as part of the applicable 

Insurance Policies. The Debtors are current on payment of any outstanding prepetition Brokers’ 

Fees.   

10. Continuation of the Insurance Policies, and entry into new insurance policies and 

related financing agreements, is essential to the preservation of the value of the Debtors’ businesses 
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and operations. Moreover, in many instances, insurance coverage is required by the regulations, 

laws, and contracts that govern the Debtors’ commercial activities, including the Office of the 

United States Trustee’s (the “U.S. Trustee”) requirement that a debtor maintain adequate coverage 

given the circumstances of its chapter 11 case. Accordingly, the Debtors request authorization, but 

not direction, to continue prepetition practices related to the Insurance Policies, satisfy prepetition 

obligations related thereto, and enter into new insurance policies and related financing 

arrangements, as applicable, in the ordinary course of business on a postpetition basis, subject to 

applicable law. 

INSURANCE PREMIUM FINANCING AGREEMENT 

11. In the ordinary course, the Debtors finance the premium payments for one Insurance 

Policy (the “Financed Policy”) pursuant to a premium financing agreement (the “Premium Financing 

Agreement”) with the Premium Financing Company. A copy of the Insurance Premium Financing 

Agreement is attached hereto as Exhibit C. The obligations under the Insurance Premium Financing 

Agreement (the “Premium Financing Obligations”) are secured by any and all unearned or return 

premiums and dividends that may become due under the policies purchased in connection with the 

Insurance Premium Financing Agreement. Among the potential remedies available to the Premium 

Financing Company for non-payment is the ability to cancel the Insurance Policies and seek a refund 

of the Insurance Premiums it financed. As of the Petition Date, the Debtors are current on their 

Premium Financing Obligations. Pursuant to the Premium Financing Agreement, the Debtors are 

required to pay monthly installments of approximately $38,371.35 on account of the Financed 

Policies. The aggregate annual premium for the Financed Policies is approximately $484,815.18, 

including applicable taxes and surcharges, with an interest rate of approximately 6.15%.  A down 

payment of $148,158.80 is required under the Premium Financing Agreement. 
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12. As of the Petition Date, approximately $230,227.92 remains outstanding under the 

Premium Financing Agreement, with no amounts in arrears. The Debtors expect that this outstanding 

amount will come due postpetition in the ordinary course of business. The Debtors seek authority, 

but not direction, to pay related prepetition obligations under the Premium Financing Agreement and 

any related postpetition obligations due in the ordinary course and to enter into new agreements as 

needed to finance the premiums under the affected Insurance Policies and to pay any associated 

Premium Financing Obligations. 

RELIEF REQUESTED 

13. The Debtors seek entry of the proposed Final Order in substantially the form attached 

hereto as Exhibit A: (i) authorizing, but not directing, the Debtors to continue their existing 

Insurance Policies; (ii) authorizing, but not directing, the Debtors to pay certain (a) prepetition 

Insurance Obligations, and (b) postpetition Insurance Obligations in the ordinary course of 

business; (iii) authorizing the Debtors to renew, amend, supplement, extend, or purchase and 

finance insurance policies in the ordinary course; (iv) authorizing the Debtors, in their discretion, 

to continue the Debtors’ insurance premium financing agreement; and (v) granting related relief. 

In addition, the Debtors request that the Court schedule a final hearing within approximately thirty-

five (35) calendar days of the commencement of the Chapter 11 Cases to consider approval of this 

Motion on a final basis. 

BASIS FOR RELIEF 

A. Continuation of the Insurance Policies is Required by the Bankruptcy Code and U.S. 
Trustee Guidelines 
 

14. Section 1112(b)(4)(C) of the Bankruptcy Code provides that “failure to maintain 

appropriate insurance that poses a risk to the estate or to the public” is “cause” for mandatory 

conversion or dismissal of a chapter 11 case. 11 U.S.C. § 1112(b)(4)(C). In addition, in many 
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instances, the coverage provided under the Insurance Policies is required by the regulations, laws, 

and contracts that govern the Debtors’ commercial activities, including the operating guidelines 

issued by the Office of the United States Trustee for Region 3 (the “U.S. Trustee Guidelines”). 

Accordingly, the Debtors believe that it is essential to their estates, and consistent with the 

Bankruptcy Code and the U.S. Trustee Guidelines, that they continue to satisfy all Insurance 

Obligations related to the Insurance Policies and related financing agreements and that they have 

the authority to supplement, amend, extend, renew, or replace their Insurance Policies as needed, 

in their judgment, without further order of the Court. 

B. Satisfying the Insurance Obligations under the Insurance Policies and Related Financing 
Agreements in the Ordinary Course of Business is Warranted 
 

15. Under section 363(b) of the Bankruptcy Code, a debtor-in-possession, “after notice 

and a hearing, may use, sell, or lease, other than in the ordinary course of business, property of the 

estate.” 11 U.S.C. § 363(b)(1). Section 363(c) of the Bankruptcy Code authorizes a debtor-in-

possession to “enter into transactions, including the sale or lease of property of the estate, in the 

ordinary course of business, without notice or a hearing, and . . . use property of the estate in the 

ordinary course of business without notice or a hearing.” 11 U.S.C. § 363(c)(1). Maintenance of the 

Debtors’ Insurance Policies and insurance financing programs, including payment of the prepetition 

and postpetition Insurance Obligations, renewing the Insurance Policies, and entering into new 

insurance arrangements, are within the ordinary course of the Debtors’ business. 

16. Further, even if the continuation or renewal of the Insurance Policies was not 

considered to be ordinary course, under applicable case law, if a debtor’s proposed use of its assets 

pursuant to section 363(b) of the Bankruptcy Code represents a reasonable business judgment on the 

part of the debtor, such use should be approved. See, e.g., Myers v. Martin (In re Martin), 91 F.3d 

389, 395 (3d Cir. 1996) (citing Fulton State Bank v. Schipper (In re Schipper), 933 F.2d 513, 515 
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(7th Cir. 1991); Stephens Indus. Inc. v. McClung, 789 F.2d 386, 390 (6th Cir. 1986); In re 

Montgomery Ward Holding Corp., 242 B.R. 147, 153 (D. Del. 1999) (“In determining whether to 

authorize the use, sale or lease of property of the estate under this section, courts require the debtors to 

show that a sound business purpose justifies such actions.”); In re Del. & Hudson R.R. Co., 124 B.R. 

169, 175–76 (D. Del. 1991) (stating that courts have applied the “sound business purpose” test to 

evaluate motions brought pursuant to section 363(b) of the Bankruptcy Code). 

17. Moreover, pursuant to section 105(a) of the Bankruptcy Code, “[t]he court may 

issue any order, process, or judgment that is necessary or appropriate to carry out the provisions 

of this title.” 11 U.S.C. § 105(a). The purpose of section 105(a) is “to assure the bankruptcy courts 

power to take whatever action is appropriate or necessary in aid of the exercise of their 

jurisdiction.” 2 Collier on Bankruptcy § 105.01 (15th ed., rev. 2008). Section 105(a) of the 

Bankruptcy Code essentially codifies the bankruptcy courts’ equitable powers. 

18. The Insurance Policies provide the Debtors with essential insurance coverage. Any 

lapse in the coverage to be provided under the Insurance Policies could expose the Debtors to 

substantial liability, monetary and otherwise, for injuries, damages, and penalties for failing to 

maintain proper insurance. Therefore, in light of the importance of the Insurance Policies, the 

Debtors should be permitted to exercise their reasonable business judgment to continue and renew 

the Insurance Policies as they expire. 

19. Courts in this district have routinely granted relief similar to that requested herein. 

See, e.g., In re American Signature, Inc., No. 25-12105 (JKS) (Bankr. D. Del. Dec. 31, 2025); 

In re Marelli Auto. Lighting USA LLC, No. 25-11034 (CTG) (Bankr. D. Del. July 22, 2025); In 

re Am. Tire Distribs., Inc., No. 24-12391 (CTG) (Bankr. D. Del. Nov. 18, 2024); In re 

GigaMonster Networks, LLC, No. 23-10051 (JKS) (Bankr. D. Del. Feb. 9, 2023); In re Medly 
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Health Inc., No. 22-11257 (Bankr. D. Del. Jan. 6, 2023); In re First Guar. Mortg. Corp., No. 

2210584 (CTG) (Bankr. D. Del. July 26, 2022); In re CarbonLite Holdings LLC, No. 21-10527 

(JTD) (Bankr. D. Del. Apr. 7, 2021); In re Advantage Holdco, Inc., No. 20-11259 (JTD) (Bankr. 

D. Del. June 30, 2020); In re Hertz Corp., No. 20-11218 (MFW) (Bankr. D. Del. June 25, 2020); 

In re Exide Holdings, Inc., No. 20-11157 (CSS) (Bankr. D. Del. June 18, 2020); In re Rentpath 

Holdings, Inc., No. 20-10312 (BLS) (Bankr. D. Del. Mar. 10, 2020); In re Melinta Therapeutics, 

Inc., No. 19-12748 (LSS) (Bankr. D. Del. Feb. 7, 2020); In re J & M Sales Inc., No. 18-11801 

(LSS) (Bankr. D. Del. Aug. 27, 2018); In re Samuels Jewelers, Inc., No. 18-11818 (KJC) 

(Bankr. D. Del. Aug. 8, 2018). 

C. The Debtors Should be Authorized to Honor their Insurance Obligations Under and 
Renew or Otherwise Obtain Postpetition Premium Financing 

20. Insurance premium financing traditionally involves an advance by the finance 

company to the insurance company or its agent of the premium due for the full term of the 

insurance policy. “This advance is then repaid by the insured to the finance company in 

amortized monthly installments which include an additional amount to cover financing charges. 

The financing company is secured in making this advance payment by obtaining the right to 

cancel the policy and to receive the return premium due upon cancellation if timely repayments 

are not made.” Baker & Co. v. Preferred Mut. Ins. Co., 569 F.2d 1347, 1348 (5th Cir. 1978). 

The return premium due to the finance company upon cancellation is known as an unearned 

premium. 

21. Security interests created by premium financing agreements have been recognized as 

creating secured claims in bankruptcy to the extent of the amount of unearned premiums financed 

pursuant to such agreements and, by extension, entry into purchase finance agreements constitutes the 

incurrence of secured credit. See TIFCO, Inc. v. U.S. Repeating Arms Co. (In re U.S. Repeating Arms 
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Co.), 67 B.R. 990, 994–95 (Bankr. D. Conn. 1986); Drabkin v. A.I. Credit Corp. (In re Auto-Train 

Corp.), 9 B.R. 159, 164–66 (Bankr. D.D.C. 1981). If the Debtors fail to honor the Insurance Premium 

Financing Agreement, the Premium Financing Company could seek to cancel the financed policies for 

non-payment and may accelerate and declare due and payable the entire unpaid premiums upon the 

Debtors’ failure to honor their obligations under the Insurance Premium Financing Agreement. 

Because the Debtors are required to maintain insurance coverage during these Chapter 11 Cases, the 

cancellation of these policies would be particularly disastrous. Accordingly, the Debtors submit that 

payment of the prepetition amounts outstanding and the monthly installment payments under the 

Insurance Premium Financing Agreement is necessary and appropriate and may be authorized under 

sections 105(a) and 363(b) of the Bankruptcy Code. 

22. Pursuant to section 364(c) of the Bankruptcy Code, a debtor may, in the exercise of 

its business judgment, incur secured postpetition debt if the debtor has been unable to obtain 

unsecured credit and the borrowing is in the best interests of the estate. See, e.g., In re Ames Dep’t 

Stores, Inc., 115 B.R. 34, 38 (Bankr. S.D.N.Y. 1990) (stating that with respect to postpetition credit, 

courts “permit debtors in possession to exercise their basic business judgment consistent with their 

fiduciary duties”); In re Simasko Prod. Co., 47 B.R. 444, 448–49 (D. Colo. 1985) (authorizing an 

interim financing agreement where the debtors’ business judgment indicated that the financing was 

necessary and reasonable for the benefit of the debtors’ estates). Given the prevailing practices in the 

premium financing business, the Debtors believe that it is highly unlikely they would be able to 

obtain financing for their premiums under the Insurance Policies absent a secured financing 

agreement. Accordingly, the Debtors submit that entry into any replacement financing agreement 

and granting security interests to secure such obligations is appropriate under section 364(c) of the 

Bankruptcy Code. 
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23. Courts in this district recognize the importance of a debtor renewing and honoring 

obligations under premium financing agreements and have granted relief similar to the relief 

requested herein. See, e.g., In re American Signature, Inc., No. 25-12105 (JKS) (Bankr. D. Del. 

Nov. 22, 2025); In re Claire’s Holdings LLC, No. 25-11454 (BLS) (Bankr. D. Del. Sept. 8, 2025) 

(authorizing the debtors to honor obligations under and renew premium financing agreements); In 

re At Home Grp. Inc., No. 25-11120 (JKS) (Bankr. D. Del. July 14, 2025); In re Liberated Brands 

LLC, No. 25-10168 (JKS) (Bankr. D. Del. Feb. 28, 2025); In re Accuride Corp., No. 24-12289 

(JKS) (Bankr. D. Del. Nov. 13, 2024); In re SunPower Corp., No. 24-11649 (CTG) (Bank. D. Del. 

Aug. 29, 2024). 

D. Cause Exists to Authorize the Debtors’ Financial Institutions to Honor Checks and 
Electronic Funds Transfers 

24. The Debtors have sufficient funds to pay the amounts described in this Motion in the 

ordinary course of business by virtue of expected cash flows from ongoing business operations and 

access to debtor-in-possession financing. In addition, under the Debtors’ existing cash management 

system, the Debtors can readily identify checks or wire transfer requests as relating to an authorized 

payment in respect of the Insurance Policies. Accordingly, the Debtors believe that checks or wire 

transfer requests, other than those relating to authorized payments, will not be honored inadvertently. 

Therefore, the Debtors respectfully request that the Court authorize all applicable financial 

institutions, when requested by the Debtors, to receive, process, honor, and pay any and all checks 

or wire transfer requests with respect to the relief requested in this Motion. 

SATISFACTION OF BANKRUPTCY RULE 6003 

25. The Debtors believe that they are entitled to immediate authorization for the relief 

contemplated by this Motion. Pursuant to Bankruptcy Rule 6003, “[e]xcept to the extent that relief 

is necessary to avoid immediate and irreparable harm, the court shall not, within 21 days after the 
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filing of the petition, issue an order granting the following: . . . (b) a motion to use, sell, lease, or 

otherwise incur an obligation regarding property of the estate, including a motion to pay all or part 

of a claim that arose before the filing of the petition, but not a motion under Rule 4001.” Fed. R. 

Bankr. P. 6003. As described above, continuing insurance coverage during these Chapter 11 Cases 

is necessary to the continuation of the Debtors’ business operations. Failure to receive such 

authorization and other relief during the first 21 days of these Chapter 11 Cases would severely 

disrupt the Debtors’ business operations at this critical juncture and add needless costs to the 

administration of these cases. Accordingly, the Debtors submit that they have satisfied the 

“immediate and irreparable harm” standard of Bankruptcy Rule 6003 to support granting the relief 

requested herein. 

WAIVER OF BANKRUPTCY RULE 6004(h) 

26. To implement the foregoing successfully, the Debtors request that the Court find 

that notice of the Motion is adequate under Bankruptcy Rule 6004(a) under the circumstances and 

waive the 14-day stay of an order authorizing the use, sale, or lease of property under Bankruptcy 

Rule 6004(h). As explained above and in the First Day Declaration, the relief requested herein is 

necessary to avoid immediate and irreparable harm to the Debtors. Accordingly, cause exists to 

justify a finding that the notice requirements under Bankruptcy Rule 6004(a) have been satisfied, 

and to support the grant of a waiver of the 14-day stay imposed by Bankruptcy Rule 6004(h), to the 

extent that such notice requirements and such stay apply. 

RESERVATION OF RIGHTS 

27. Nothing contained herein is intended or shall be construed as: (a) an admission as to 

the validity of any prepetition claim against a Debtor entity; (b) a waiver of the Debtors’ or any other 

party in interest’s rights to dispute any prepetition claim on any grounds; (c) a promise or requirement 
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to pay a prepetition claim; (d) an implication or admission that any particular claim is of a type 

specified or defined in this Motion or any order granting the relief requested by this Motion; (e) a 

request or authorization to assume any prepetition agreement, contract, or lease pursuant to section 

365 of the Bankruptcy Code; or (f) a waiver of the Debtors’ or any other party in interest’s rights 

under the Bankruptcy Code or any other applicable law. 

NOTICE 

16. The Debtors will provide notice of this Motion to (a) (a) the Office of the U.S. 

Trustee for the District of Delaware, 844 King Street, Suite 2207, Lock Box 35, Wilmington, 

Delaware, 19801, Attn: Jon Lipshie, Esq. (jon.lipshie@usdoj.gov); (b) the holders of the 20 largest 

unsecured claims against the Debtors (on a consolidated basis); (c) counsel to the Debtors’ secured 

creditors; (d) the United States Attorney’s Office for the District of Delaware; (e) the state attorneys 

general for all states in which the Debtors conduct business; and (f) any party that requests service 

pursuant to Bankruptcy Rule 2002. As this Motion is seeking “first day” relief, within two business 

days of the hearing on the Motion, the Debtors will serve copies of the Motion and any order 

entered in respect to this Motion as required by Local Rule 9013-1(m). 

NO PRIOR REQUEST 

28. No prior request for the relief sought in this Motion has been made to this Court or 

any other court. 

CONCLUSION 

 WHEREFORE, the Debtors respectfully request entry of the Proposed Order, substantially 

in the form attached hereto as Exhibit B (on a final basis): (i) authorizing, but not directing, the 

Debtors to continue their existing Insurance Policies; (ii) authorizing, but not directing, the Debtors 

to pay certain (a) prepetition Insurance Obligations, and (b) postpetition Insurance Obligations in 
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the ordinary course of business; (iii) authorizing the Debtors to renew, amend, supplement, extend, 

or purchase and finance insurance policies in the ordinary course; (iv) authorizing the Debtors, in 

their discretion, to continue the Debtors’ insurance premium financing agreement; and (v) granting 

related relief as is just and proper. 

 

Dated: March 8, 2026 
 Wilmington, DE  
  LEWIS BRISBOIS 

BISGAARD & SMITH LLP 

 By: /s/ Rafael X. Zahralddin-Aravena 
  Rafael X. Zahralddin-Aravena (No. 004166) 

Minyao Wang (pro hac vice pending) 
500 Delaware Avenue, Suite 700 
Wilmington, Delaware 19801 
302.985.6000 
Rafael.Zahralddin@lewisbrisbois.com 
Minyao.Wang@ lewisbrisbois.com 
 
Proposed Attorneys for the Debtors and the 
Debtors in Possession.  
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UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

  

In re: 
BY HOTEL SPE-3 LLC, a Delaware Limited 
Liability Company, 1101 WABASH 
DEVELOPMENT MEZZ, LLC, a Delaware 
Limited Liability Company, WABASH 11TH 
MEZZ LLC, a Delaware Limited Liability 
Company, PACIFIC TAI MEZZ LLC, a 
Delaware Limited Liability Company, 1101 
WABASH DEVELOPMENT SPE LLC, a 
Delaware Limited Liability Company, 
WABASH 11TH LLC, an Illinois Limited 
Liability Company, 1101 WABASH 
DEVELOPMENT LLC, an Illinois Limited 
Liability Company, PACIFIC TAI, LLC, an 
Illinois Limited Liability Company, SB YEN’S 
MANAGEMENT GROUP, INC, an Illinois 
Corporation, 
                                 Debtors.1 
 

Chapter 11 
 
Case No. 26-10324 (JKS) 
 
(Joint Administration Requested)  

 
FINAL ORDER (I) AUTHORIZING THE DEBTORS TO (A) CONTINUE TO  

MAINTAIN THEIR INSURANCE POLICIES AND PROGRAMS, (B) HONOR ALL  
INSURANCE OBLIGATIONS, (C) RENEW, AMEND, SUPPLEMENT, EXTEND, OR  

PURCHASE AND FINANCE INSURANCE POLICIES; (II) AUTHORIZING  
CONTINUATION OF INSURANCE PREMIUM FINANCING AGREEMENT; AND 

(III) GRANTING RELATED RELIEF 
 

 Upon consideration of the motion of the above-captioned debtors and 

debtors‑in‑possession (collectively, the “Debtors”), for the entry of a final order (this “Final 

Order”): (i) authorizing, but not directing, the Debtors to continue their existing Insurance Policies; 

(ii) authorizing, but not directing, the Debtors to pay certain (a) prepetition Insurance Obligations, 

 
1 The Debtors in these chapter 11 cases and the last four digits of their respective identification numbers are By Hotel 
SPE-3 LLC (3619); 1101 Wabash Development Mezz, LLC (9294); Wabash 11th Mezz LLC (4278); Pacific Tai 
Mezz LLC (3717); 1101 Wabash Development SPE LLC (9201); Wabash 11th LLC (3098); 1101 Wabash 
Development LLC (3365); Pacific Tai, LLC (9675); and SB Yen’s Management Group, Inc. (1132). The location of 
the Debtors’ corporate headquarters and the Debtors’ service address is 806 N York Rd., Hinsdale, IL 60521. 
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and (b) postpetition Insurance Obligations in the ordinary course of business; (iii) authorizing the 

Debtors to renew, amend, supplement, extend, or purchase and finance insurance policies in the 

ordinary course; (iv) authorizing the Debtors, in their discretion, to continue the Debtors’ insurance 

premium financing agreement; and (v) granting related relief, all as more fully set forth in the 

Motion; and upon consideration of the First Day Declaration; and the United States District Court 

for the District of Delaware having jurisdiction over this matter pursuant to 28 U.S.C. § 1334, which 

was referred to this Court under 28 U.S.C. § 157 pursuant to the Amended Standing Order of 

Reference from the United States District Court for the District of Delaware, dated February 29, 

2012; and the Court having found that this is a core proceeding pursuant to 28 U.S.C. § 157(b)(2), 

and that the Court may enter a final order consistent with Article III of the United States 

Constitution; and the Court having found that venue of this proceeding and the Motion in this 

district is proper pursuant to 28 U.S.C. §§ 1408 and 1409; and the Court having found that the 

Debtors’ notice of the Motion and opportunity for a hearing on the Motion were appropriate under 

the circumstances and no other notice need be provided; and the Court having reviewed the Motion 

and having heard the statements in support of the relief requested therein at an interim hearing 

before this Court (the “Hearing”); and notice of a final hearing having been provided; and upon the 

Debtors’ representation that the amounts authorized to be paid pursuant to this Final Order are 

consistent with the Debtors’ debtor-in-possession financing budget; and the Court having 

determined that the legal and factual bases set forth in the Motion establish just cause for the relief 

granted herein; and upon all of the proceedings had before the Court; and after due deliberation and 

sufficient cause appearing therefor; 

 IT IS HEREBY ORDERED THAT: 

1. The Motion is Granted on a final basis as set forth herein.  
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2. Subject to the Budget (as defined in the Interim Order (A) Authorizing Postpetition 

Use of Cash Collateral, (B) Granting Adequate Protection, (C) Scheduling a Final Hearing 

Pursuant to Bankruptcy Rule 4001(b), and (D) Granting Related Relief (the “Interim Cash 

Collateral Order”)  or the Final Order (as defined in the Interim Cash Collateral Order), as 

applicable), the Debtors are authorized, but not directed, to pay, in the ordinary course of their 

business, all premiums, premium finance payments, claims, deductibles, retrospective 

adjustments, administrative and broker’s fees, and all other obligations related to the Insurance 

Policies on account of such prepetition obligations without further order of the Court, and the 

Debtors are authorized to pay and honor any postpetition Insurance Obligations in connection with 

the Insurance Policies as such obligations come due in the ordinary course of business. 

3. The Debtors are hereby authorized, but not directed, to: (a) maintain their Insurance 

Policies without interruption, on the same basis and in accordance with the same practices and 

procedures that were in effect prior to the Petition Date and in the ordinary course of their business, 

in their business judgment and at their sole discretion; and (b) enter into new financing agreements, 

to the extent consistent with the Debtors’ ordinary course prepetition practices, and to continue, in the 

ordinary course of business, their current Premium Financing Agreement; provided that, absent 

further order of the Court upon notice, during the course of these Chapter 11 Cases, the Debtors shall 

not renew or enter into any new premium financing agreement upon any terms less favorable than 

those in the existing Premium Financing Agreement. 

4. Notwithstanding anything to the contrary in the Premium Financing Agreement, in 

the event the Debtors default under the terms of the Premium Financing Agreement, the Premium 

Financing Company shall not cancel any insurance policy of the Debtors without first providing 

notice of such default in writing by overnight mail to the Debtors and their bankruptcy counsel, and 
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counsel to the Senior Creditors (as defined in the Interim Cash Collateral Order), and at least five (5) 

business days to cure. If the Debtors fail to cure the default within that time, then the Premium 

Financing Company may, in accordance with the terms of the Premium Financing Agreement, and 

without further order of this Court, exercise any and all of its rights under the Premium Financing 

Agreement. 

5. The Debtors are authorized, but not directed, to renew, amend, supplement, extend, 

or purchase insurance policies, and to enter into, renew, amend, supplement, or extend premium 

financing agreements as necessary, to the extent that the Debtors determine that such action is in the 

best interest of their estates; provided that the Debtors shall provide prior notice of any changes to an 

insurance policy or financing agreement to the U.S. Trustee, counsel to the Agent (as defined in the 

Interim Cash Collateral Order), counsel to the Senior Creditors (as defined in the Interim Cash 

Collateral Order), and any official committee appointed in the Chapter 11 Cases. 

6. Notwithstanding the relief granted in this Final Order and any actions taken 

pursuant to such relief, nothing in this Final Order shall be deemed to be: (a) an admission as to 

the validity of any prepetition claim against a Debtor entity; (b) a waiver of the Debtors’ or any 

other party in interest’s rights to dispute any prepetition claim on any grounds; (c) a promise or 

requirement to pay a prepetition claim; (d) an implication or admission that any particular claim is 

of a type specified or defined in the Motion or any order granting the relief requested by this 

Motion; (e) a request or authorization to assume any prepetition agreement, contract, or lease 

pursuant to section 365 of the Bankruptcy Code; or (f) a waiver of the Debtors’ or any other party 

in interest’s rights under the Bankruptcy Code or any other applicable law. 

7. Each of the banks and financial institutions at which the Debtors maintain their 

accounts relating to the payment of the Insurance Obligations are authorized to: (a) receive, process, 
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honor, and pay all checks presented for payment and to honor all funds transfer requests made by the 

Debtors related thereto, to the extent that sufficient funds are on deposit in those accounts; and (b) 

accept and rely on all representations made by the Debtors with respect to which checks, drafts, wires, 

or automated clearing house transfers should be honored or dishonored in accordance with this 

Final Order or any other order of the Court, whether such checks, drafts, wires, or transfers are 

dated before, on, or after the Petition Date, without any duty to inquire otherwise. 

8. Nothing contained in this Final Order shall be construed to accelerate payments that 

are not otherwise due and payable.  

9. The Debtors are authorized, but not directed, to issue new postpetition checks, or 

effect new electronic funds transfers, on account of the Insurance Obligations, and to replace any 

prepetition checks or electronic funds transfer requests that may be lost, dishonored, or rejected as 

a result of the commencement of these Chapter 11 Cases. 

10. Adequate notice of the Motion has been provided under the circumstances. Such 

notice satisfies the requirements of Bankruptcy Rule 6004(a). Notwithstanding Bankruptcy Rules 

6004(h), 7062, and 9014, the terms and conditions of this Final Order are immediately effective 

and enforceable upon its entry. 

11. The Debtors are authorized to take all actions necessary to effectuate the relief 

granted in this Final Order in accordance with the Motion. 

12. This Court retains jurisdiction with respect to all matter arising from or related to 

the implementation, interpretation, and enforcement of this Final Order.  

Dated: March ____, 2026 
 Wilmington, DE 
 

      ____________________________________ 
           The Honorable J. Kate Stickles 
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SB Yen Management Group Inc
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025
NFIP Flood Hartford Hartford

Whitehall Hotel
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025
NFIP Flood 6500415868 Hartford Hartford 12/31/2025

Evanston Northshore Hotel Partners
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025
NFIP Flood 6500415884 Hartford Hartford 12/30/2025

Pacific Tai, LLC
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
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Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

SB Yen Management Group, Inc
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

SB DeKalb Inc Ltd
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

HH Bert Yen's Georgetown Motel Ltd
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
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Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

SBY Downers Grove LLC - BW Downers Grove
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL P-630-9T289202-TIA-24 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

SBY Downers Grove LLC - Commercial Building
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

SBY - RG Group LLC - Mei's Kitchen
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-24-A-G73934606 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-23-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

1108 KARRMA LLC - Paris Baguette
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
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Work Comp UB-A2320373-24-43-G Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-23-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

Wabash 11th LlC - HWS, HGI & MEI's
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

SBY Wabash LLC - 1130 S Wabash - Vacant Land
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025

Treb Investment Corporation - Vacant Land
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025
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Wabash 1130 LLC
Policy Type Policy # Carrier Payee Eff Date
Package - Property & GL 9T289202 630 Travelers Travelers 11/15/2025
Auto 9T292034 BA Travelers Travelers 11/15/2025
Work Comp A2320373 UB Travelers Travelers 11/15/2025
$1M Umbrella CUP-C1399596-25-43 Travelers Travelers 11/15/2025
$105M Umbrella PUMB-25-A-G73937930 Distinguished Finance Company 11/15/2025
Crime 107733231 Travelers Finance Company 11/15/2025
Foreign ZGC-51N75245-25-GC Travelers Finance Company 11/15/2025
Mgt - D&O/EPL MKLV3MML000651 Evanston Finance Company 11/15/2025
Cyber AB-6775770-04 At-Bay Specialty Finance Company 11/15/2025
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Exp Date Total Cost
11/15/2026 $597,880.00
11/15/2026 $50,034.00
11/15/2026 $337,311.00
11/15/2026 $99,952.00
11/15/2026 $376,371.23
11/15/2026 $9,490.71
11/15/2026 $2,543.42
11/15/2026 $72,182.41
11/15/2026 $32,913.00

TBD
$1,578,677.77

Exp Date Total Cost
11/15/2026 $143,112.00
11/15/2026 $2,250.00
11/15/2026 $68,719.00
11/15/2026 $16,922.16
11/15/2026 $63,720.71
11/15/2026 $1,909.90
11/15/2026 $0.00
11/15/2026 $12,220.69
11/15/2026 $5,537.96
12/31/2026 TBD

$314,392.41

Exp Date Total Cost
11/15/2026 $70,090.00
11/15/2026 $2,250.00
11/15/2026 $39,728.00
11/15/2026 $10,732.31
11/15/2026 $40,412.72
11/15/2026 $1,116.55
11/15/2026 $0.00
11/15/2026 $7,750.56
11/15/2026 $3,485.88
12/30/2026 TBD

$175,566.02

Exp Date Total Cost
11/15/2026 $65,554.00
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11/15/2026 $2,250.00
11/15/2026 $58,528.00
11/15/2026 $14,977.23
11/15/2026 $56,397.05
11/15/2026 $1,410.38
11/15/2026 $0.00
11/15/2026 $10,816.12
11/15/2026 $4,724.77

$214,657.55

Exp Date Total Cost
11/15/2026 $8,160.00
11/15/2026 $6,417.00
11/15/2026 $2,284.00
11/15/2026 $3,334.94
11/15/2026 $12,557.78
11/15/2026 $411.36
11/15/2026 $0.00
11/15/2026 $2,408.40
11/15/2026 $1,164.60

$36,738.08

Exp Date Total Cost
11/15/2026 $14,971.00
11/15/2026 $0.00
11/15/2026 $10,437.00
11/15/2026 $1,161.90
11/15/2026 $4,375.15
11/15/2026 $352.60
11/15/2026 $0.00
11/15/2026 $839.09
11/15/2026 $474.29

$32,611.02

Exp Date Total Cost
11/15/2026 $24.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $11.90
11/15/2026 $44.82
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $8.60
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11/15/2026 $3.87
$93.19

Exp Date Total Cost
11/15/2026 $24,187.00
11/15/2026 $0.00
11/15/2026 $27,832.00
11/15/2026 $4,706.60
11/15/2026 $17,722.81
11/15/2026 $705.19
11/15/2026 $0.00
11/15/2026 $3,398.97
11/15/2026 $1,583.96

$80,136.54

Exp Date Total Cost
11/15/2026 $10,460.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $2,048.57
11/15/2026 $7,713.93
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $1,479.42
11/15/2026 $604.04

$22,305.96

Exp Date Total Cost
11/15/2026 $2,226.00
11/15/2026 $0.00
11/15/2026 $7,482.00
11/15/2026 $845.02
11/15/2026 $3,181.93
11/15/2026 $587.66
11/15/2026 $0.00
11/15/2026 $610.25
11/15/2026 $310.21

$15,243.06

Exp Date Total Cost
11/15/2026 $8,372.00
11/15/2026 $0.00
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11/15/2026 $25,252.00
11/15/2026 $4,151.69
11/15/2026 $15,633.27
11/15/2026 $763.96
11/15/2026 $0.00
11/15/2026 $2,998.23
11/15/2026 $991.36

$58,162.51

Exp Date Total Cost
11/15/2026 $250,710.00
11/15/2026 $36,867.00
11/15/2026 $97,049.00
11/15/2026 $41,052.74
11/15/2026 $154,584.91
11/15/2026 $2,233.11
11/15/2026 $2,543.42
11/15/2026 $29,647.09
11/15/2026 $13,679.24

$628,366.51

Exp Date Total Cost
11/15/2026 $5.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $2.48
11/15/2026 $9.34
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $1.79
11/15/2026 $351.23

$369.84

Exp Date Total Cost
11/15/2026 $9.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $4.46
11/15/2026 $16.81
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $3.22
11/15/2026 $1.58
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$35.08

Exp Date Total Cost
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00
11/15/2026 $0.00

$0.00
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PREMIUM FINANCE AGREEMENT-PROMISSORY NOTE 
150 North Field Drive, Suite 190, Lake Forest, Illinois 60045 

Phone 877-226-5456  www.afcodirect.com 
Agent/Broker/Producer (Name and Address) Insured  (Name and Address as shown on the policy(ies) including all 

insureds covered by the policies below) 

Creditor:  AFCO Credit Corporation   Federal Truth In Lending Disclosures 
(A) Total

Premiums
(B) Down
Payment

(C) Amount Financed
(The amount of credit
provided to you or on

your behalf) 

(D) FINANCE CHARGE
(The dollar amount the

credit will cost you) 

(E) Total of Payments
(The amount you will have paid 

after you have made all 
payments as scheduled) 

(F) ANNUAL
PERCENTAGE RATE  

(The cost of your credit 
as a yearly rate) 

*
Your PAYMENT SCHEDULE will be: If the borrower under this Agreement is a 

consumer, you will receive an Itemization of 
the Amount Financed No. of Payments Amount of Payments When Payments are Due 

On the    day of the month, beginning  

Security: You are giving a security interest in any and all unearned or return premium(s) and dividends which may become due under the policy(ies) being purchased.  
Late Charge: You will be charged ___of the payment, subject to a minimum charge of _____ on any payment received more than ____ days after the due date.  
Cancellation Charge: You will be charged a cancellation charge of ____ if AFCO cancels any insurance policy in accordance with the terms of this Agreement.   
Prepayment: If you voluntarily prepay in full prior to the last installment due date you will not be charged a prepayment fee and you may be entitled to a refund of part of 
the finance charge. 
See Above and on the last page of this document for any additional information about non-payment default, any repayment in full before the scheduled date, and 
prepayment refunds and penalties.

SCHEDULE OF POLICIES 
Policy Prefix and 

Numbers 
Effective Date of 

Policy/Inst. 
Name of Insurance Company and Address of General or policy 

Issuing Agent or Intermediary 
Type of 

Coverage 
Months 
Covered 

Premium $ 

In consideration of the payment(s) to be made by AFCO CREDIT CORPORATION (“AFCO”) to the above insurance company(ies) (“Insurer(s)”), either directly or through your or their 
agents, representatives, or producer, the above-named insured (“Insured”) (jointly and severally if more than one): 
1) PROMISE OF PAYMENT:  Promises to pay to the order of AFCO at the above address or any address AFCO may designate, the Total of Payments in accordance with the Payment
Schedule set forth in the above Truth-in-Lending Disclosures as well as any other sums due pursuant to this Agreement.  No additional authority, acts, approvals or licenses are or will 
be necessary as a prerequisite to the enforceability of this Agreement. AFCO may, at its option, pay loan proceeds to any agent, broker, general agent, managing general agent or
insurer set forth herein. Payments to AFCO are deemed made only upon receipt in good funds. Checks are accepted, subject to collection
(2) SECURITY INTEREST AND POWER OF ATTORNEY:  Irrevocably appoints AFCO as Attorney-In-Fact with full authority to affect cancellation of the policies covered hereby or any
substitution, rewrite or renewal thereof in accordance with the provisions herein, to receive all sums assigned to AFCO or in which it has granted AFCO a security interest.  AFCO may 
execute and deliver on behalf of the Insured all documents, forms and notices relating to the policies covered hereby in furtherance of this Agreement.  The Power of Attorney is
coupled with an interest and the powers given herein may be exercised by the Attorney-In-Fact, or its successors and assigns. 
(3) RECEIPT OF AGREEMENT AND PRIVACY NOTICE:  Acknowledges that it has received a copy of all pages of this Agreement and if the borrower is a consumer, the Insured
acknowledges that he has received a copy of AFCO’s Privacy Statement.
NOTICE:  1. DO NOT SIGN THIS AGREEMENT BEFORE YOU READ IT OR IF IT CONTAINS ANY BLANK SPACE.  2.  YOU ARE ENTITLED TO A COMPLETELY FILLED-IN COPY OF THIS
AGREEMENT.  3.  UNDER THE LAW, YOU HAVE THE RIGHT TO PAY OFF IN ADVANCE THE FULL AMOUNT AND UNDER CERTAIN CONDITIONS TO OBTAIN A PARTIAL REFUND OF THE 
SERVICE CHARGE. 

INSURED AGREES TO THE TERMS SET FORTH ABOVE AND ON ALL PAGES OF THIS AGREEMENT 

____________________________ ______ _____________________________________________ _________  ___________ _________ 
INSURED’S NAME SIGNATURE OF THE INSURED OR AUTHORIZED REPRESENTATIVE TITLE DATE 

____________________________ ______ _____________________________________________ _________ ___________ _________
INSURED’S NAME SIGNATURE OF THE INSURED OR AUTHORIZED REPRESENTATIVE  TITLE DATE 

AGENT/BROKER/PRODUCER WARRANTIES AND REPRESENTATIONS 
The undersigned warrants and agrees:  1. The policies listed in the Schedule of Policies are in full force and effect, and the information and the premiums are correct.  2.  The Insured 
has received a copy of this Agreement, has authorized this transaction and recognizes the security interest assigned herein.  3.  To hold in trust for AFCO any payments made or 
credited to the Insured through or to the undersigned, directly or indirectly, actually or constructively by the insurance companies, their representatives or AFCO and to pay the 
monies as well as any unearned commissions to AFCO upon demand to satisfy the outstanding indebtedness of the Insured.  4.  Any lien the undersigned has or may acquire in the 
return premiums arising out of the listed insurance policies is subordinate to AFCO’s lien or security interest therein.  5.  The policies comply with AFCO’s eligibility requirements.  6.  
No audit or reporting form policies, policies subject to retrospective rating or minimum earned premium are included.  7.  The deposit or provision premiums are not less than 
anticipated premiums to be earned for the full term of the policies.  8.  The policies can be cancelled by the Insured and the unearned premiums will be computed on the standard 
short-rate or pro-rata table.  9.  A proceeding in bankruptcy, receivership, or insolvency has not been instituted by or against the named Insured borrower. 10.  That it has received 
the down payment and any other sums due as required by the Agreement and is holding same or they are attached to this Agreement. 11. No additional authority, acts, approvals or 
licenses are or will be necessary as a prerequisite to the enforceability of this Agreement. 12. AFCO will rely upon these representations in determining whether to accept this 
Agreement. 
THE UNDERSIGNED FURTHER WARRANTS THAT IT HAS RECEIVED THE DOWN PAYMENT AND ANY OTHER SUMS DUE AS REQUIRED BY THE AGREEMENT AND IS HOLDING SAME 
OR THEY ARE ATTACHED TO THIS AGREEMENT  

______________________ _____________________________ ____________________________ ______________________
AGENT OR BROKER SIGNATURE OF AGENT OR BROKER TITLE DATE

Quote Number

Ref. Tax/Fee:

Non-Ref. Tax/Fee:

Telephone Number:  Telephone Number:  Agency Code:

*Includes a non-refundable
service charge of _______

Audit=
Min Ernd=

AddCxlDays=

/insuredFullName/ /insuredSignature/ /insuredTitle/ /insuredDate/

/agentFullName/ /agentSignature/ /agentTitle/ /agentDate/

1

Alliant Insurance Services, Inc. - Chicago
353 N. Clark Street
Chicago, IL 60654

S. B. Yen Management Group, Inc.
806 N YORK RD
Hinsdale, IL 60521

$484,815.18 6.15%

9

Monthly

15th 12/15/2025

PUMB-25-A-G739
37930

11/15/2025 ACE Property & Casualty Insurance Co
Distinguished Programs Insurance Brokerage
1180 Avenue of the Americas 16th Fl New York, NY 10036

UMBRELLA 12 $334,368.00

2862784.1

5% $1.00 5
$25.00

$336,656.38 $8,685.59 $345,341.97$148,158.80

$38,371.33

$402.18

$35,000.00

815-651-7517312-595-6000 13317

$40.00

N
0%

0

S. B. Yen Management Group, Inc.

Alliant Insurance Services, Inc. - Chicago
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(4) ASSIGNMENT OF SECURITY INTEREST AND POWER OF ATTORNEY: The Insured assigns and hereby gives a security interest to AFCO as collateral for the total amount payable in this 
Agreement and any other past, present or future extension of credit: (a) any and all unearned premiums or dividends which may become payable for any reason under all insurance 
policies financed by AFCO, (b) loss payments which reduce the unearned premiums, subject to any mortgagee or loss payee interests and (c) any interest in any state guarantee fund 
relating to any financed policy. If any circumstances exist in which all premiums related to any policy could become fully earned in the event of any loss, AFCO shall be named a loss-
payee with respect to such policy. AFCO at its option may enforce payment of this debt without recourse to the security given to AFCO. The Insured irrevocably appoints AFCO as its 
attorney in fact with full authority to (i) cancel all insurance financed by AFCO for the reason set forth in paragraph 13, whether pursuant to this or any other agreement, (ii) receive 
all sums hereby assigned to AFCO and (iii) execute and deliver on the Insured's behalf all documents, instruments of payment, forms and notices of any kind relating to the insurance 
in furtherance of this Agreement. 
(5) WARRANTY OF ACCURACY: The Insured (i) warrants that all listed insurance policies have been issued to it and are in full force and effect and that it has not and will not assign any 
interest in the policies except for the interest of mortgagees and loss payees;  (ii) authorizes AFCO to insert or correct on this Agreement, if omitted or incorrect, the insurer's name, 
the policy numbers, and the due date of the first installment and to correct any obvious errors; and (iii) authorizes AFCO to correct or remedy any error or omission in the completion 
of this Agreement. In the event of any such change, correction or insertion, or of any change in Blocks (A) thru (F), or in the Federal Truth-In-Lending Disclosures or in the Itemization 
of the Amount Financed Disclosures the Insured will be notified at the address shown hereon.  
(6) REPRESENTATION OF SOLVENCY: The Insured represents that it is not insolvent or the subject of any insolvency proceeding. 
(7) ADDITIONAL PREMIUMS: The money paid by AFCO is only for the premium as determined at the time the insurance policy is issued. AFCO's payment shall not be applied by the 
insurance company to pay for any additional premiums owed by the Insured resulting from any type of misclassification of the risk. The Insured shall pay to the insurer any additional 
premiums or any other sums that become due for any reason.  The Insured agrees that, in the event the total premiums are greater than that shown hereon, or if the Insured requests 
additional premiums be added or additional premiums financed, this Agreement may be amended to reflect the actual premiums and the Insured will either (i) pay the difference in 
premium due or (ii) pay any required additional down payment and any additional finance charge permitted by law.  In such event AFCO will forward the Insured a revision notice 
showing all information required by law. If AFCO assigns the same account number to any additional extension or extensions of credit, (i) this Agreement and any agreement or 
agreements identified by such account number shall be deemed to comprise a single and indivisible loan transaction, (ii) any default with respect to any component of such transaction 
shall be deemed a default with respect to all components of such transaction and (iii) any unearned premiums relating to any component of such transaction may be collected and 
applied by AFCO to the totality of such transaction.   
(8) SPECIAL INSURANCE POLICIES: If the insurance policy is auditable or is a reporting form policy or is subject to retrospective rating, then the Insured promises to pay to the insurance 
company the earned premium computed in accordance with the policy provisions which is in excess of the amount of premium advanced by AFCO which the insurance company 
retains. 
(9) FIRST NAMED INSURED: If the insurance policy provides that the first named insured in the policy shall be responsible for payment of premiums and shall act on behalf of all other 
insureds regarding the policy, then the same shall apply to this Agreement and the Insured represents that it is authorized to sign on behalf of all insureds. If not, then all insureds' 
names must be shown on this Agreement unless a separate agreement appoints an insured to act for the others. 
(10) FINANCE CHARGE: The finance charge shown in Block D begins to accrue as of the earliest policy effective date, unless otherwise indicated in the Schedule of Policies, and shall 
continue to accrue until the balance due AFCO is paid in full or until such other date as required by law, notwithstanding any cancellation of coverage. If AFCO issues a Notice of 
Cancellation, AFCO may recalculate the total finance charge payable pursuant to this Agreement, and the Insured agrees to pay interest, on the Amount Financed set forth herein, 
from the first effective date of coverage, at the highest lawful rate of interest.  
(11) AGREEMENT BECOMES A CONTRACT: This Agreement becomes a binding contract when AFCO mails the Insured its written acceptance and is not a contract until such time. The 
Insured agrees that (i) this Agreement may be transmitted by facsimile, E-mail or other electronic means to AFCO, (ii) any such transmitted Agreement shall be deemed a fully 
enforceable duplicate original document and (iii) such Agreement, when accepted by AFCO, shall constitute a valid and enforceable contract. 
(12) DEFAULT AND DISHONORED CHECK CHARGES: If the Insured is late in making a loan payment to AFCO by more than the number of days specified by law the Insured will pay to 
AFCO a delinquency charge equal to the maximum charge permitted by law. If a check is dishonored, AFCO may re-present the check electronically and collect a service fee not to 
exceed the lesser of $25 or the amount permitted by law. 
(13) CANCELLATION: AFCO may cancel all insurance policies financed by AFCO after giving statutory notice and the full balance due to AFCO shall be immediately payable if the 
Insured does not pay any installment according to the terms of this or any other Agreement with AFCO. Payment of unearned premiums shall not be deemed to be payment of 
installments to AFCO, in full or in part. 
(14) CANCELLATION CHARGES: If AFCO cancels any insurance policy in accordance with the terms of this Agreement the Insured will pay AFCO a cancellation charge, if permitted, up 
to the limit specified by law.  
(15) MONEY RECEIVED AFTER NOTICE OF CANCELLATION: Any payments made to AFCO after mailing of AFCO's Notice of Cancellation may be credited to the Insured's account without 
affecting the acceleration of this Agreement and without any liability or obligation to request reinstatement of a canceled policy. In the event that AFCO requests, on the Insured's 
behalf, reinstatement of the policy, such request does not guarantee that coverage will be reinstated.  Any money AFCO receives from an insurance company shall be credited to the 
amount due AFCO with any surplus paid over to whomever itis entitled.  No refund of less than $1shall be made.  In case of a deficiency, the Insured shall remain liable and pay the 
same with interest as set forth above.   
(16) ATTORNEY FEES - COLLECTION EXPENSE: If, for collection, this Agreement is referred to an attorney and/or other party who is not a salaried employee of AFCO, the Insured agrees 
to pay any reasonable attorney fees and costs as well as other reasonable collection expenses, as permitted by law or granted by the court. 
(17) PREPAYMENT AND REFUND CREDITS: The Insured may voluntarily prepay the full amount due and under certain conditions be entitled to receive a partial refund of the FINANCE 
CHARGE computed in accordance with the method prescribed by law, after deducting any fully earned charge permitted by law.  AFCO may retain an additional non-refundable service 
charge as indicated on Page 1 of this Agreement. Any minimum or fully earned fees will be deducted as permitted by law.  The Insured agrees that any refunds may be applied against 
any debts owed AFCO. 
(18) INSURANCE AGENT OR BROKER: The insurance agent or broker named in this Agreement is the Insured's agent, not AFCO's and AFCO is not legally bound by anything the agent 
or broker represents to the Insured orally or in writing. AFCO has not participated in the choice, placement, acquisition or underwriting of any financed insurance. Any disclosures 
made by the agent are made in its capacity as the Insured's agent and AFCO makes no representations with respect to the accuracy of any such disclosures. 
(19) NOT A CONDITION OF OBTAINING INSURANCE: This Agreement is not required as a condition of obtaining insurance coverage. 
(20) SUCCESSORS AND ASSIGNS: All legal rights given to AFCO shall benefit AFCO's successors and assigns. The Insured will not assign this Agreement and/or the policies without 
AFCO's written consent except for the interest of mortgagees and loss payees. 
(21) LIMITATION OF LIABILITY - CLAIMS AGAINST AFCO: The Insured hereby irrevocably waives and releases AFCO from any claims, lawsuits and causes of action which may be related 
to any prior loans and/or to any act or failure to act prior to the time that this Agreement becomes a binding contract, pursuant to paragraph 11. AFCO's liability for breach of any of 
the terms of this Agreement or the wrongful exercise of any of its powers shall be limited to the amount of the principal balance outstanding, except in the event of gross negligence 
or willful misconduct. Any claims against AFCO shall be litigated exclusively in the Supreme Court of the State of New York, County of New York. 
(22) DISCLOSURE: The insurance company or companies and their agents, any intermediaries and the insurance agent or broker named in this Agreement and their successors are 
authorized and directed to provide AFCO with full and complete information regarding all financed insurance policy or policies, including, without limitation, the status and calculation 
of unearned premiums. 
(23) ENTIRE DOCUMENT - GOVERNING LAW - ENFORCEMENT VENUE: This document is the entire agreement between AFCO and the Insured and can only be changed in a writing 
signed by both parties except as stated in paragraph (5). The laws of the state indicated in the Insured's address as set forth herein will govern this Agreement.  AFCO may, at its 
option, prosecute any action to enforce its rights hereunder in the Supreme Court of the State of New York, County of New York, and the Insured (i) waives any objection to such 
venue and (ii) will honor any order issued by or judgment entered in such Court. 
(24) WAIVER OF SOVEREIGN IMMUNITY: The Insured hereby certifies that it is empowered to enter into this Agreement without any restrictions and that the individual signing it has 
been fully empowered to do so. To the extent that the Insured either possesses or claims sovereign immunity for any reason, such sovereign immunity is expressly waived and the 
Insured agrees to be subject to the jurisdiction of the laws and courts set forth in the preceding paragraphs. 
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ADDENDUM TO PREMIUM FINANCE AGREEMENT – PROMISSORY NOTE 

SCHEDULE  OF POLICIES 

Policy Prefix 
and Numbers 

Effective Date of 
Policy/Inst. 

Name of Insurance Company and Address of General or policy 
Issuing Agent or Intermediary 

Type of 
Coverage 

Months 
Covered 

Premium $ 

Audit= 
Min Ernd= 

AddCxlDays= 

 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 
 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 
 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 
 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 

 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 
 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 
 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 
 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

Audit= 
Min Ernd= 

AddCxlDays= 

 Ref. Tax/Fee: 
 Non-Ref. Tax/Fee: 

3

11/15/2025
Travelers Casualty & Surety Co of America
Premium Finance Unit One Tower Square, Mail Code GS06 
Hartford, CT 06183-3004

12 $9,317.00107733231 CRIME

$0.00

$0.00

ZGC-51N75245-2
5-GC

MKLV3MML00065
1

AB677577004

11/15/2025

11/15/2025

11/15/2025

Travelers Casualty & Surety Co of America
Premium Finance Unit One Tower Square, Mail Code GS06 
Hartford, CT 06183-3004

Evanston Insurance Company
R-T Specialty, LLC - Chicago
10150 York Road, 5th Floor Suite 4000 Hunt Valley, MD 21030

At-Bay Specialty Insurance Company
CRC Group
One North Franklin Suite 3500 Chicago, IL 60606

FOREIGN 
PACKAGE

MANAGEMENT 
LIABILITY

CYBER LIABILITY

12

12

12

$0.00

$0.00

$940.00

$0.00

$2,424.00

$1,072.00

$2,500.00

$68,499.00

$30,293.00

N
0%
0

N
0%
0

N
0%
0

N
0%
0
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150 North Field Drive, Suite 190 
Lake Forest, IL 60045 

afcodirect.com 877.226.5456 

Recurring ACH Debit Authorization Form
Please complete this authorization form to have your payments automatically debited from your account listed below. 
Email the completed form to your Agent/Broker with your signed PFA or email directly to AFCO Direct at

notices@afcodirect.com. Please retain a copy of the completed form for your records.  For assistance contact AFCO Direct 
at 877-226-5456. 

Customer Name:______________________________________________________________ 

Mailing Address:______________________________________________________________ 

City, State ZIP:______________________________________________________________

Phone:______________________________________________________________

 AFCO Direct Quote/Account/Loan #:______________________________________________________________

Account Type: Checking  Savings 

      Customer Email Address:________________________________________

PLEASE ATTACH A VOIDED CHECK FOR ACCOUNT VERIFICATION & CONFIRMATION PURPOSES 

I hereby authorize AFCO Credit Corporation/AFCO Acceptance Corporation, doing business as AFCO Direct (hereinafter called "AFCO Direct"), its successors or assigns, to 
initiate recurring debit entries for amounts due under our premium finance agreement (hereinafter called "PFA") for the quote/account/loan referenced herein to the checking/
savings accounts at the depository referenced herein, and to debit same to such account on the due date.  Should the date for my scheduled payment fall on a weekend or 
holiday, my payment will be withdrawn on the next business day.  I further agree any additional fees, including but not limited to, late fees, non-sufficient funds fees and 

cancellations fees, will also be charged and debited from the indicated account should they accrue during the term of the loan.  The debited installment amount is subject to change 
in the event of the financing of an additional premium or the crediting of an endorsement refund to the original PFA.  I further understand, agree and affirm that: (1) the 
information I have provided above is correct and accurate; (2) I am an authorized signer on the referenced account and am thus authorized to execute this agreement; 
(3) funds will be available to cover the amount of the existing obligation on the payment due date or the business day following the due date should the due date fall on a weekend 

or holiday; (4) this authorization shall remain in full force and effect until (a) AFCO Direct has received notification as set forth below from the named customer of its 
termination, in such time and in such manner as to afford AFCO Direct and Depository a reasonable opportunity to act upon it.  Furthermore, I understand the automatic
payments may be processed by ACH; for this reason, I understand I must give AFCO Direct at least 3 business days' notice by notifying AFCO Direct orally at 877-226-5456, in
writing at notices@afcodirect.com, or unenrolling online at afcodirect.com before the account's payment due date;  (b) AFCO Direct may cancel this authorization at any time 
and for any reason without giving me advanced notice, but AFCO Direct reserves its right to reestablish future ACH debits based on this authorization unless this authorization

has been terminated as outlined above; (5) I authorize the extension of this document to any subsequent AFCO Direct quotes/accounts/loans that I may open and/or establish with
AFCO Direct in the future and hereby authorize the recurring debit entires provided above to extend to these subsequent AFCO Direct quotes/accounts/loans without the execution
of additional documentation; (6) in the event that any subsequent AFCO quotes/accounts/loans include a down payment, I understand, agree, and affirm that I must provide
authorization in writing (an email request is deemed an acceptable authorization in writing) for AFCO Direct to ACH debit such down payment for any subsequent quotes/
accounts/loans, and AFCO Direct is authorized to act on such request, without the execution of additional documentation; (7) I understand a non-sufficient funds ("NSF") fee of
the lesser of $30 or the amount permitted by state law may apply to my account if the funds are not available at the time of debit; (8) I understand AFCO Direct will cease
sending monthly billing statements; (9) I acknowledge the originations of ACH transactions to my account must comply with the provisions of U.S. law.

INCLUDE DOWN PAYMENT.  By checking this box, I authorize AFCO Direct to initiate an ACH debit for the down payment and I am confirming I have not 
issued, nor do I intend to issue, the down payment directly to my authorized Insurance Agent.

 Authorized & Agreed to by: 

BY: _________________________________ _______________________ ___________

Authorized Signatory of Account Holder  Printed Name & Title Date 

---------------------------------------------------------------------------------------------------------------------------------------

Transit / ABA Number: ________________________________________ 

Bank Account Number: ________________________________________

Customer Bank Account Name: ______________________________________________

Depository Bank Name: ______________________________________________

4

S. B. Yen Management Group, Inc.

806 N YORK RD 

Hinsdale, IL 60521

815-651-7517

2862784.1
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